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ABSTRAK 

Penelitian ini bertujuan menjelaskan bagaimana latar belakang pendidikan, paparan media 

sosial, dan pengetahuan investasi membentuk minat investor individu terhadap saham 

berkelanjutan di Indonesia. Pendekatan yang digunakan bersifat kualitatif dengan orientasi 

positivisme. Data dikumpulkan melalui wawancara semi-terstruktur pada investor ritel yang 

dipilih secara purposif dan dilanjutkan snowball hingga mencapai saturasi; analisis dilakukan 

dengan analisis tematik berbantuan NVivo. Keandalan temuan dijaga melalui triangulasi, 

member checking, peer debriefing/double-coding terbatas, dan audit trail, dengan pemenuhan 

etik (informed consent, anonimisasi, penyimpanan data aman). Hasil menunjukkan: (1) 

eksposur pendidikan—khususnya pembelajaran keuangan—berkaitan dengan tingkat serta 

kestabilan minat pada saham ESG; (2) media sosial berperan sebagai pemicu minat namun juga 

sumber bias, sehingga kredibilitas sumber dan dukungan komunitas menjadi penentu 

keberlanjutan minat; (3) pengetahuan investasi yang lebih baik meningkatkan kemampuan 

menyaring informasi dan menilai risiko–imbal hasil secara lebih tenang, sehingga meredam 

dampak negatif paparan media sosial. Implikasi praktis menekankan desain edukasi investor 

yang mengintegrasikan literasi keuangan, verifikasi informasi digital, dan kurasi konten ESG 

yang akuntabel agar minat bertransformasi menjadi partisipasi investasi yang nyata. 

Kata Kunci: Minat Investor; Latar Belakang Pendidikan; Media Sosial; Pengetahuan Investasi; 

Saham Berkelanjutan; Kualitatif; Positivisme; ESG. 
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ABSTRACT 

This study explains how educational background, social media exposure, and investment 

knowledge shape individual investors’ interest in sustainable stocks in Indonesia. The study 

employs a qualitative approach with a positivist orientation. Data were collected through semi-

structured interviews with retail investors selected purposively and extended via snowball 

sampling until saturation; analysis used thematic procedures supported by NVivo. 

Trustworthiness was maintained through triangulation, member checking, limited peer 

debriefing/double-coding, and an audit trail, alongside ethical procedures (informed consent, 

anonymization, and secure data storage). Results indicate that: (1) educational exposure—

especially finance-related learning—is associated with the level and stability of interest in ESG 

stocks; (2) social media both triggers interest and introduces bias, making source credibility 

and community support key to sustaining interest; and (3) stronger investment knowledge 

enhances the ability to filter information and assess risk–return more calmly, mitigating 

negative effects of social media exposure. Practical implications highlight investor education 

that integrates financial literacy, digital information verification, and accountable ESG 

content curation so that interest translates into actual investment participation. 

 

Keywords: Investor Interest; Educational Background; Social Media; Investment Knowledge; 

Sustainable Stocks; Qualitative; Positivism; ESG. 
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