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ABSTRAK 

Penelitian ini berupaya guna menganalisis pengaruh likuiditas, aktivitas, 
profitabilitas, dan firm Size terhadap profitabilitas. Desain penelitian adalah 
penelitian kausalitas. Populasi pada penelitian ini merupakan perusahaan subsektor 
telekomunikasi yang tercatat di Bursa Efek Indonesia tahun 2019-2023 yang 
berjumlah 22 perusahaan. Pemilihan sampel mempergunakan metode purposive 
sampling selaras dengan karakteristik yang telah ditentukan serta didapatkan 7 
perusahaan. Dalam penelitian ini, metode analisis data mempergunakan analisis 
regresi data panel. Temuan mengindikasikan secara bersama-sama keempat 
variabel independen yakni likuiditas, solvabilitas, aktivitas serta firm size 
berpengaruh signifikan terhadap profitabilitas. Secara parsial, variabel solvabilitas 
berpengaruh negatif signifikan terhadap profitabilitas, sementara variabel likuditas, 
aktivitas, serta firm size tidak berpengaruh. Temuan ini memberikan kontribusi 
praktis bagi perusahaan dalam mengelola sumber daya keuangan secara optimal, 
serta menjadi referensi teoritis bagi penelitian lanjutan di bidang keuangan 
perusahaan. 

Kata Kunci: likuiditas, solvabilitas, aktivitas, firm size, profitabilitas. 
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ABSTRACT 

This study aims to analyze the effect of liquidity, activity, profitability, and firm size 
on profitability. The research design is causal research. The population in this 
study consists of telecommunication sub-sector companies listed on the Indonesia 
Stock Exchange during the 2019–2023 period, totaling 22 companies. The sample 
was selected using purposive sampling in accordance with predetermined 
characteristics, resulting in 7 companies. In this study, the data analysis method 
uses panel data regression analysis. The findings indicate that simultaneously, the 
four independen variables, namely liquidity, solvency, activity, and firm size, have 
a significant effect on profitability. Partially, the solvency variable has a significant 
negative effect on profitability, while the liquidity, activity, and firm size variables 
have no effect. These findings provide practical contributions for companies in 
optimally managing financial resources and serve as a theoretical reference for 
further research in the field of corporate finance. 

Keywords: liquidity, leverage, activity, firm size,  profitability. 
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