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ABSTRACT 

 

This study aims to analyze the effect of Economic Value Added and Market Value 

Added on Stock Returns with Profitability as an intervening variable. This research 

was conducted in Food and Drink Sector Companies on 2017-2023. The population 

for this study are 26 companies listed on the Indonesia Stock Exchange, while 

samples use a purposive sampling method. Number samples used by as many as 11 

companies. The sampling technique techniques was carried out using panel data 

regression and uses software with eviews version 9, with this type study is 

quantitative research with causality approach method with time series. The results 

of this study Economic Value Added and Market Value Added has a significant 

positive effect on Profitability. And Economic Value Added has a significant 

negative effect on Stock Returns meanwhile Market Value Added does not have a 

significant effect on Stock Returns. Profitability has a significant positive effect on 

stock returns. Profitability does not have a significant effect as mediator Economic 

Value Added. Meanwhile the profitability has a mediator indirect the influence of 

market value added to Stock Returns. 

Keywords :  Economic Value Added, Market Value Added , Profitability , Return 

Share 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://lib.mercubuana.ac.id 
Menteng



 
 

ii 
 

ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh kualitas pengaruh Economic 

Value Added dan Market Value Added terhadap return saham dengan Profitabilitas 
sebagai Variabel Intervening. Dalam penelitian ini diambil dari Perusahaan Sektor 
Makanan dan Minuman tahun 2017-2023. Populasi penelitian ini adalah 26 
perusahaan yang terdaftar di Bursa Efek Indonesia, sedangkan sampel 
menggunakan metode purposive sampling. Jumlah sampel yang digunakan 
sebanyak 11 perusahaan. Teknik analisis dalam penelitian ini dilakukan 
menggunakan uji regresi data panel dengan eviews 9 dan jenis penelitian adalah 
penelitian kuantitatif dengan metode time series. Hasil penelitian ini menunjukan 
bahwa Economic Value Added dan Market Value Added berpengaruh positif 
signifikan terhadap Profitabilitas. Dan Economic Value Added berpengaruh negatif 
signifikan terhadap return saham sedangkan Market Value Added tidak 
berpengaruh signifikan terhadap Return Saham. Profitabilitas berpengaruh positif 
signifikan terhadap return saham. Profitabilitas tidak mampu untuk memediasi 
pengaruh tidak langsung Economic Value Added terhadap Return Saham. 
Sementara itu Profitabilitas mampu memediasi pengaruh tidak langsung Market 

Value Added terhadap Return Saham.   

Kata Kunci:  Economic Value Added, Market Value Added, Profitabilitas, Return 
Saham. 
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