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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh rasio aktivitas, solvabilitas, 
dan pertumbuhan penjualan (sales growth) terhadap pertumbuhan laba pada 
perusahaan sektor consumer non-cyclicals yang terdaftar di Bursa Efek Indonesia 
(BEI) periode 2020–2024. Rasio aktivitas diukur menggunakan total asset turnover 
(TATO), solvabilitas menggunakan debt to equity ratio (DER), dan pertumbuhan 
penjualan dihitung dari selisih persentase penjualan antar tahun. Metode penelitian 
yang digunakan adalah kuantitatif asosiatif dengan pendekatan kausal. Sampel 
penelitian dipilih menggunakan teknik purposive sampling, diperoleh 74 perusahaan 
dengan periode pengamatan selama lima tahun. Teknik analisis data menggunakan 
regresi linier berganda menggunakan alat bantu analisis SPSS Versi 27. Hasil 
penelitian menunjukkan bahwa rasio aktivitas (TATO) berpengaruh positif dan 
signifikan terhadap pertumbuhan laba, solvabilitas (DER) tidak berpengaruh terhadap 
pertumbuhan laba, sedangkan sales growth berpengaruh signifikan terhadap 
pertumbuhan laba.  

Kata Kunci: Rasio Aktivitas; Solvabilitas; Sales Growth; Pertumbuhan Laba; 

Manufaktur 
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ABSTRACT 

 

This study aims to examine the effect of activity ratios, solvency, and sales 

growth on profit growth in non-cyclical consumer sector companies listed on the 

Indonesia Stock Exchange (IDX) for the 2020-2024 period. The activity ratio is 

measured using total asset turnover (TATO), solvency using debt to equity ratio (DER), 

and sales growth is calculated from the percentage difference in sales between years. 

The research method used is associative quantitative with a causal approach. The 

research sample was selected using purposive sampling technique, obtained 74 

companies with an observation period of five years. The data analysis technique uses 

multiple linear regression using the SPSS Version 27 analysis tool. The results showed 

that the activity ratio (TATO) has a positive and significant effect on earnings growth, 

solvency (DER) has no effect on earnings growth, while sales growth has a significant 

effect on earnings growth. 

Keywords: Activity Ratio; Solvency; Sales Growth; Profit Growth; Manufacturing 
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