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ABSTRAK

Praktik tax avoidance telah menjadi isu utama dalam sistem perpajakan Indonesia,
dengan potensi kerugian negara mencapai USD 2,8 miliar atau setara 0,27% dari
PDB pada tahun 2023. Penelitian ini bertujuan untuk menganalisis pengaruh
institutional ownership dan foreign ownership terhadap tax avoidance dengan
transfer pricing sebagai variabel mediasi. Penelitian dilakukan pada 18 perusahaan
industri kelapa sawit yang terdaftar di Bursa Efek Indonesia (BEI) selama periode
2020-2024. Metode yang digunakan adalah pendekatan kuantitatif dengan regresi
data panel, serta uji mediasi menggunakan metode Baron & Kenny dan uji Sobel.
Pengolahan data dilakukan dengan menggunakan perangkat lunak statistik Stata 19.
Hasil penelitian menunjukkan bahwa foreign ownership berpengaruh positif
signifikan terhadap transfer pricing, sementara institutional ownership tidak
berpengaruh. Transfer pricing juga terbukti berpengaruh negatif terhadap tax
avoidance, namun tidak memediasi hubungan antara kepemilikan dan tax
avoidance. Temuan ini mengindikasikan bahwa dalam konteks regulasi Indonesia,
transfer pricing lebih mencerminkan kepatuhan administratif dibandingkan strategi
penghindaran pajak agresif.

Kata Kunci: tax avoidance, transfer pricing, kepemilikan institusional, kepemilikan
asing, Stata 19.
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ABSTRACT

Tax avoidance has become a major concern in Indonesia’s tax system, with
potential revenue losses reaching USD 2.8 billion or 0.27% of GDP in 2023. This
study aims to analyze the effect of institutional ownership and foreign ownership
on tax avoidance, with transfer pricing as a mediating variable. The research was
conducted on 18 public palm oil companies listed on the Indonesia Stock Exchange
(IDX) during the 2020-2024 period. A quantitative approach was applied using
panel data regression, along with mediation tests based on Baron & Kenny's steps
and the Sobel test. Data analysis was performed using the statistical software Stata
19. The results show that foreign ownership has a significant positive effect on
transfer pricing, while institutional ownership has no effect. Transfer pricing is
found to have a significant negative effect on tax avoidance but does not mediate
the relationship between ownership structure and tax avoidance. These findings
suggest that in the Indonesian regulatory context, transfer pricing reflects
administrative compliance rather than aggressive tax avoidance strategies.

Keywords: tax avoidance, transfer pricing, institutional ownership, foreign
ownership, Stata 19.
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