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ABSTRACT 

 

This study aims to examine the effect of Return on Equity (ROE), managerial 

ownership (KM), firm size (SIZE), and capital structure (DER) on firm value 

(TOBIN’S Q), with Corporate Social Responsibility (CSR) as a moderating variable 

in construction companies listed on the Indonesia Stock Exchange for the period 

2018–2023. The sampling technique used in this study was purposive sampling, 

resulting in a sample of six companies. This study employed panel data analysis 

using moderated regression analysis (MRA) with E-Views 12. The results show that 

ROE and KM do not have a significant negative effect on firm value. SIZE has a 

negative effect, while DER has a positive effect on firm value. CSR does not have a 

significant effect on firm value and is unable to moderate the relationship between 

the independent variables and firm value. The adjusted R² value of 0.2523 indicates 

that the model explains 25.23% of the variation in firm value. These results suggest 

that CSR and several financial indicators are not yet sufficiently effective in 

enhancing firm value in the construction sector. 

 

Keywords : Profitability, Good Corporate Governance, Firm Size, Capital 

Structure, Firm Value, Corporate Social Responsibility 
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ii 
 

ABSTRAK 
 

Penelitian ini bertujuan untuk menguji pengaruh return on equity (ROE), 

kepemilikan manajerial (KM), ukuran perusahaan (size), dan struktur modal (debt 

to equity ratio) terhadap nilai perusahaan (TOBIN’S Q) dengan corporate social 

responsibility (CSR) sebagai momoderasi pada Perusahaan Konstruksi yang 

Terdaftar di Bursa Efek Indonesia tahun 2018 - 2023. Teknik pengambilan sampel 

yang digunakan dalam penelitian ini adalah purposive sampling. Sampel dalam 

penelitian ini terdiri dari 6 perusahaan. Penelitian ini menggunakan teknik analisis 

data panel dengan moderated regression analysis (MRA) pada E-views 12. Hasil 

analisis menunjukkan bahwa return on equity (ROE) dan kepemilikan manajerial 

tidak berpengaruh terhadap nilai perusahan. Ukuran perusahaan berpengaruh 

negatif, sedangkan debt to equity ratio berpengaruh positif terhadap nilai 

perusahan. CSR tidak memiliki pengaruh signifikan terhadap nilai perusahaan dan 

tidak mampu memoderasi hubungan antara variabel independen dengan nilai 

perusahaan.  

 

Kata Kunci : Profitabilitas, Good Corporate Governance, Ukuran Perusahaan, 

Struktur Modal, Nilai Perusahaan, Corporate Social Responsibility  
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