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ABSTRAK 
 

Penelitian ini bertujuan untuk menganalisis pengaruh Green Finance, Kinerja 
Lingkungan, dan Corporate Social Responsibility (CSR) terhadap kinerja keuangan 
dengan Good Corporate Governance (GCG) sebagai variabel moderasi pada 
perusahaan sektor industri yang terdaftar di Bursa Efek Indonesia periode 2019-
2023. Sampel penelitian terdiri dari 41 perusahaan, dengan metode analisis regresi 
data panel yang diolah menggunakan E-Views 13. Hasil penelitian menunjukkan 
bahwa Green Finance, Kinerja Lingkungan, dan CSR berpengaruh signifikan 
terhadap Return on Assets (ROA), serta GCG terbukti mampu memoderasi 
hubungan tersebut. Sementara itu, hanya Green Finance dan GCG yang 
berpengaruh signifikan terhadap Return on Equity (ROE), dan GCG hanya 
memoderasi pengaruh Green Finance terhadap ROE. Temuan ini menegaskan 
bahwa implementasi GCG yang baik dapat memperkuat dampak praktik 
keberlanjutan perusahaan terhadap kinerja keuangan serta mendukung 
keberlangsungan bisnis. 
 
Kata Kunci: Green Finance, Kinerja Lingkungan, Corporate Social Responsibility, 
Good Corporate Governance, Kinerja Keuangan   
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ABSTRACT 
 

This study aims to analyze the effect of Green Finance, Environmental 
Performance, and Corporate Social Responsibility (CSR) on financial performance 
with Good Corporate Governance (GCG) as a moderating variable in industrial 
sector companies listed on the Indonesia Stock Exchange for the period 2019-2023. 
The sample consists of 41 companies, with panel data regression analysis 
conducted using E-Views 13. The results show that Green Finance, Environmental 
Performance, and CSR have a significant effect on Return on Assets (ROA), and 
GCG is proven to moderate these relationships. Meanwhile, only Green Finance 
and GCG have a significant effect on Return on Equity (ROE), and GCG only 
moderates the influence of Green Finance on ROE. These findings confirm that the 
implementation of good GCG can strengthen the impact of sustainability practices 
on financial performance and support business continuity. 
 
Keywords: Green Finance, Environmental Performance, Corporate Social 
Responsibility, Good Corporate Governance, Financial Performance
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