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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh Likuiditas, Solvabilitas, 

Aktivitas dan Profitabilitas terhadap Nilai Z Score sebagai Prediksi Financial 

Distress. Populasi pada penelitian ini adalah perusahaan sektor transportasi dan 

logistic yang tercatat di Bursa Efek Indonesia periode 2018-2022. Desain 

penelitian yang dilakukan adalah penelitian kausal. Teknik pengambilan sampel 

dengan metode purposive sampling. Dari metode tersebut diperoleh 17 

perusahaan yang memenuhi kriteria dari total 36 perusahaan pada periode 

pengamatan lima tahun. Total sampel 17 perusahaan metode analisis data 

menggunakan analisis regresi data panel. Hasil penelitian menunjukkan bahwa 

likuiditas, solvabilitas dan aktivitas tidak berpengaruh terhadap nilai z score 

sebagai prediksi financial distress, sedangkan profitabilitas berpengaruh positif 

terhadap nilai z score sebagai prediksi financial distress. 

 

Kata Kunci: Likuiditas, Solvabilitas, Aktivitas, Profitabilitas, Financial 

Distress 
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ABSTRACT 

This research aims to determine the influence of Liquidity, Solvency, Activity 

and Profitability on the Z Score Value as a Predictor of Financial Distress. The 

population in this study are transportation and logistics sector companies listed 

on the Indonesia Stock Exchange for the 2018-2022 period. The research design 

carried out was causal research. The sampling technique uses a purposive 

sampling method. From this method, 17 companies were obtained that met the 

criteria out of a total of 36 companies in the five years observation period. The 

total sample of 17 companies used the data analysis method using panel data 

regression analysis. The research results show that liquidity and solvency have a 

negative effect on the z score value as a prediction of financial distress, while 

activity and profitability have a positive effect on the z score value as a prediction 

of financial distress. 

 

Keywords: Liquidity, Solvency, Activity, Profitability, Financial Distress 
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