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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh kinerja keuangan, struktur
modal, pertumbuhan laba, dan arus kas operasi terhadap nilai perusahaan, serta
peran Corporate Social Responsibility (CSR) sebagai variabel moderasi pada
perusahaan perkebunan kelapa sawit yang terdaftar di Bursa Efek Indonesia periode
2018-2023. Penelitian ini menggunakan pendekatan kuantitatif dengan analisis
regresi data panel terhadap 15 perusahaan sampel, hasil penelitian menunjukkan
bahwa debt to equity ratio (DER) dan firm size (FS) yang memiliki pengaruh negatif
signifikan terhadap nilai perusahaan (PBV). Sedangkan Return of equity (ROE),
pertumbuhan laba (GR), dan arus kas operasi (AKO) tidak berpengaruh signifikan
terhadap nilai perusahaan (PBV). CSR mampu memoderasi hubungan DER
terhadap nilai perusahaan namun CSR tidak mampu memoderasi ROE, AKO, GR.
Hasil penelitian ini menekankan pentingnya pengelolaan CSR dalam menciptakan
nilai perusahaan yang berkelanjutan di tengah tantangan sosial, lingkungan, dan
regulasi industri kelapa sawit.

Kata kunci: Profitabilitas, struktur modal, arus kas operasi, pertumbuhan laba,

ukuran perusahaan, nilai perusahaan, Corporate Social Responsibility (CSR),
Sektor Perkebunan.
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ABSTRACT

This study aims to analyze the influence of financial performance, capital structure,
profit growth, and operating cash flow on firm value, as well as to examine the role
of Corporate Social Responsibility (CSR) as a moderating variable in palm oil
plantation companies listed on the Indonesia Stock Exchange (IDX) for the period
2018-2023. Using a quantitative approach and panel data regression analysis on
a sample of 15 companies, the results show that the debt to equity ratio (DER) and
firm size (FS) have a significant negative effect on firm value (PBV). Meanwhile,
return on equity (ROE), profit growth (GR), and operating cash flow (OCF) do not
have a significant effect on firm value. CSR is proven to moderate the relationship
between DER and firm value significantly, while it does not moderate the effects of
ROE, OCF, or GR on firm value.. The findings highlight the importanceof CSR
management in creating sustainable firm value amid social, environmental, and
regulatory challenges in the palm oil industry.

Keywords: Profitability, capital structure, operating cash flow, profit growth, firm
size, firm value, Corporate Social Responsibility (CSR), Plantation Sector.
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