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ABSTRAK

Penelitian ini bertujuan menganalisa pengaruh Current Ratio, Debt to
Equity Ratio, Return On Equity terhadap Return Saham dengan Kebijakan
Dividen sebagai variabel moderasi (Studi Empiris pada Perusahaan Manufaktur
(Studi Empiris Pada Perusahaan Manufaktur Sub Sektor Makanan Dan Minuman
Yang Terdaftar Di Bursa Efek Indonesia (BEI) Periode 2016-2020). Metode
penelitian yang digunakan adalah kuantitatif, menggunakan data sekunder yang
diperoleh dari website Bursa Efek Indonesia dan website perusahaan. Teknik
pengambilan sampel penelitian ini menggunakan purposive sampling. Teknik
analisis data yang digunakan adalah analisis regresi linier berganda dengan
Software SPSS. Uji hipotesis yang digunakan adalah uji koefisien determinasi (%),
uji t-statistik serta uji f-statistik. Hasil dari penelitian ini menunjukkan bahwa
Current Ratio tidak berpengaruh terhadap Return Saham. Debt To Equity Ratio
berpengaruh terhadap Return Saham. Return To Equity Ratio berpengaruh
terhadap Return Saham. Kebijakan Deviden tidak mampu memoderasi pengaruh
antara Current Ratio terhadap Return Saham.Kebijakan Deviden tidak mampu
memoderasi pengaruh antara Debt To Equity Ratio terhadap Return Saham.
Kebijakan Deviden tidak mampu memoderasi pengaruh antara Return To Equity
Ratio terhadap Return Saham.

Kata kunci : Current Ratio, Debt to Equity Ratio, Return On Equity, Return
Saham, Kebijakan Dividen
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ABSTRACT

This research aims to analyze the influence of Current Ratio, Debt to
Equity Ratio, Return On Equity on Stock Returns with Dividend Policy as a
moderating variable (Empirical Study on Manufacturing Companies (Empirical
Study on Food and Beverage Sub-Sector Manufacturing Companies Listed on the
Indonesian Stock Exchange (BEI ) 2016-2020 period). The research method used
IS a quantitative, using secondary data obtained from the Indonesian Stock
Exchange website and company websites. The sampling technique for this
research uses purposive sampling. The data analysis technique used is multiple
linear regression analysis with software SPSS. The hypothesis tests used are the
coefficient of determination test (r2), t-statistical test and f-statistical test. The
results of this research show that the Current Ratio has no effect on Stock
Returns. Debt To Equity Ratio has an effect on Stock Returns. Return To Equity
Ratio influences stock returns. Dividend Policy is unable to moderate the
influence of the Current Ratio on Stock Returns. Dividend Policy is unable to
moderate the influence of the Debt To Equity Ratio on Stock Returns. Dividend
policy is unable to moderate the influence of the Return To Equity Ratio on Stock
Returns.

Keywords: Current Ratio, Debt to Equity Ratio, Return On Equity, Stock Return,
Dividend Policy
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