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ABSTRAK

Sektor pariwisata memiliki peran penting dalam perekonomian nasional, namun
pasca pandemi, perusahaan di sektor pariwisata ini mengalami penurunan nilai
yang tercermin dari refurn saham. Penelitian ini difokuskan mengevaluasi
bagaimana pengaruh likuiditas, solvabilitas, aktivitas, dan profitabilitas, terhadap
nilai perusahaan. Desain penelitian menggunakan penelitian kausalitas. Penelitian
ini memfokuskan populasinya dalam sektor perusahaan pariwisata dan terdaftar
Bursa Efek Indonesia (BEI) pada periode 2019-2023. Dari total populasi
memenuhi kriteria seleksi, sebanyak 14 perusahaan ditetapkan sampel penelitian,
menggunakan metode purposive sampling jenuh karena seluruh populasi
memenuhi syarat penelitian. Data dianalisis dengan menerapkan metode regresi
data panel. Hasil penelitian menunjukkan variabel likuiditas berpengaruh positif
terhadap nilai perusahaan, variabel solvabilitas tidak berpengaruh terhadap nilai
perusahaan, variabel aktivitas tidak berpengaruh terhadap nilai perusahaan, dan
variabel profitabilitas berpengaruh positif terhadap nilai perusahaan.

Kata Kunci: likuiditas, solvabilitas, aktivitas, dan profitabilitas, nilai perusahaan,
sektor pariwisata.
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ABSTRACT

The tourism sector plays a vital role in the national economy. However, in the
post pandemic period, companies in this sector have experienced a decline in
value, as reflected in their stock returns. This research focuses on evaluating the
influence of liquidity, solvency, activity, and profitability on firm value. The
research degin adopts a casual approach. The study targets companies in the
tourism sector listed on the Indonesia Stock Exchange (IDX) during the 2019-
2023 period. Form the total population that met the selection criteria, 14
companiies were selected as reseacrh samples uring the saturated purposive
sampling method, as the entire population fulfilled the reseach requirements. The
data were analyzed using panel data regression methods. The research findings
indicate that the liquidity variable has a positive influence on firm value, the
solvency variable has no significant effect on firm value, the activity variable does
not affect firm value.

Keywords: liquidity, activity, solvency, profitability, firm value, tourism sector.
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