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ABSTRAK 
 

Pa$ndemi covid-19 tela$h membua$t seba$gia$n perusa$ha$a$n ma$nufa$ktur 
menga$la$mi penuruna$n nila$i perusa$ha$a$n.Penuruna$n nila$i perusa$ha$a$n terja$di ka$rena$ 
berba$ga$i fa$ktor. Fa$ktor-fa$ktor ya$ng diduga$ da$pa$t mempenga$ruhi nila$i perusa$ha$a$n 
dia$nta$ra$nya$ a$da$la$h fa$ktor profita$bilita$s, likuidita$s, solva$bilita$s da$n kebija$ka$n 
dividen. Penelitia $n ini bertujua$n untuk mengeta $hui penga$ruh profita$bilita$s, 
likuidita$s da$n solva$bilita$s terha$da$p nila$i perusa$ha$a$n denga$n kebija$ka$n dividen 
seba$ga$i va$ria$bel media$si. Popula$si da$n sa$mpel pa$da$ penelitia$n ini a$da$la$h 
perusa$ha$a$n ma$nufa$ktur ya$ng terda$fta$r di Bursa$ Efek Indonesia $ sela$ma$ periode 
Ta$hun 2019-2022. Desa$in penelitia$n ya$ng diguna$ka$n a$da$la$h penelitia$n kua$ntita$tif. 
Da$ta$ ya$ng diguna$ka$n a$da$la$h da$ta$ sekunder ya$ng diperoleh mela$lui website BEI da$n 
website da$ri ma$sing-ma$sing perusa$ha$a$n. A$na$lisis da$ta$ ya$ng diguna$ka$n a$da$la$h 
a$na$lisis deskriptif sta$tistic, uji a$sumsi kla$sik da$n a$na$lisis regresi berga$nda$. 

 
Ka$ta$ Kunci: profita$bilita$s, likuidita $s, solva$bilita$s, kebija$ka$n dividen, nila$i 
perusa$ha$a$n 
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ABSTRACT 

 
The Covid-19 pa$ndemic ha$s ca$used some ma $nufa$cturing compa$nies to experience 
a$ decline in compa$ny va$lue. The decline in compa$ny va$lue occurred due to va$rious 
fa$ctors. Fa$ctors tha$t a$re thought to influence compa $ny va$lue include profita $bility, 
liquidity, solvency a $nd dividend policy. This resea $rch a$ims to determine the effect 
of profita$bility, liquidity a$nd solvency on compa$ny va$lue with dividend policy a$s a$ 
media$ting va$ria$ble. The popula$tion a$nd sa$mple in this resea $rch a$re ma$nufa$cturing 
compa$nies tha$t fa$ll into Indonesia $ Stock Excha$nge during the 2019-2022 period. 
The resea$rch design used is qua $ntita$tive resea$rch. The da$ta$ used is seconda$ry da$ta$ 
obta$ined through the IDX website a $nd the websites of ea $ch compa$ny. The da$ta$ 
a$na$lysis used is descriptive sta $tistica$l a$na$lysis, cla$ssica$l a$ssumption testing a $nd 
multiple regression a$na$lysis. 

 
Keywords: profitability, liquidity, solvency, dividend policy, company value 
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