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ABSTRACT

This study aims to prove the effect of disclosure sustainability reports, leverage and
profitability on firm value which is moderated by institutional ownership. This
research uses the SRI-KEHATI INDEX sample which is listed on the Indonesia
Stock Exchange for the 2018-2022 period. This research sample consists of 17
companies with a total of 85 observation data. The classical assumption test with
logistic regression analysis was conducted using SPSS 25 software to test the
research sample. This research obtained results indicating that the sustainability
report does not have a positive effect on the firm value, while leverage and
profitability have a positive effect on firm value. Institutional ownership is also
tested as a moderating variable. The results finding indicate that institutional
ownership is unable to moderate the relationship between sustainability reports and
leverage on firm value. However, institutional ownership is able to moderate the

relationship between profitability and firm value.

Keywords: Disclosure Sustainability reports, Leverage, Profitability, Firm Value,
Institutional Ownership
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ABSTRAK

Penelitian ini bertujuan untuk membuktikan pengaruh pengungkapan sustainability
report, leverage dan profitabilitas terhadap nilai perusahaan yang dimoderasi oleh
kepemilikan institusional. Penelitian ini menggunakan sampel SRI-KEHATI
INDEX yang terdaftar di Bursa Efek Indonesia periode 2018-2022. Sampel
penelitian ini terdiri dari 15 Perusahaan dengan total 75 data observasi. Uji asumsi
klasik dengan analisis regresi logistik menggunakan software SPSS 25 dilakukan
untuk menguji sampel penelitian ini. Penelitian ini memperoleh hasil bahwa
sustainability report tidak berpengaruh positif terhadap nilai perusahaan sementara
leverage dan profitabilitas berpengaruh positif terhadap nilai perusahaan.
Kepemilikan institusional juga diuji sebagai variabel moderasi. Hasil menunjukkan
bahwa kepemilikan institusional tidak mampu memoderasi hubungan antara
sustainability report dan leverage terhadap nilai perusahaan. Namun kepemilikan
institusional mampu memoderasi hubungan profitabilitas terhadap nilai

perusahaan.

Kata Kunci: Pengungkapan Sustainability report, Leverage, Profitabilitas, Nilai

perusahaan, Kepemilikan Institusional.
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