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ABSTRAK

Pada awal tahun 2020 terjadi pandemi covid-19 yang menyebabkan terjadinya
penunuran harga saham perusahaan, bahkan diantaranya kerugian hingga menutup
perusahaannya. Salah satu sektor bisnis yang paling terdampak adalah sektor
perdangan ritel. Tercatat 11 dari perusahaan sub sektor perdaganagn eceran
mengalami penurunan harga saham yang diikuti dengan penurunan Kkinerja
keuangannya. Kinerja keuangan suatu perusahaan dapat dinilai menggunakan
analisis rasio keuangan. Penelitian ini dilakukan dengan tujuan untuk melihat
bagaimana pengaruh likuiditas, solvabilitas dan profitabilitas terhadap harga saham
dimoderasi oleh earning per share pada perusahaan yang terdaftar di BEI sub sektor
perdagangan eceran pada tahun 2016-2022. Penelitian ini menggunakan Moderated
Regresion Analysis (MRA) dengan hasil yang diungkapkan bahwa likuiditas (CR)
dan profitabilitas (ROA) memiliki pengaruh negatif terhadap harga saham,
sedangkan solvabilitas (DER) berpengaruh positif terhadap harga saham. EPS
menunjukkan kemampuan dalam memoderasi hubungan pengaruh likuiditas (CR)
dan solvabilitas (DER) terhadap harga saham, namun tidak menunjukkan
kemampuan moderasi hubungan pengaruh profitabilitas (ROA) terhadap harga
saham.

Kata Kunci : likuditas, solvabilitas, profitabilitas, earning per share, harga saham,
moderasi.
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ABSTRACT

In early 2020, the Covid-19 pandemic occurred which caused a decline in the
company's stock prices, some even suffered losses to the point of closing their
companies. One of the most affected business sectors is the retail trade sector. It
was recorded that 11 of the retail trade sub-sector companies experienced a decline
in stock prices followed by a decline in their financial performance. A company's
financial performance can be assessed using financial ratio analysis. This study
was conducted with the aim of seeing how the influence of liquidity, solvency and
profitability on stock prices is moderated by earnings per share in companies listed
on the IDX in the retail trade sub-sector in 2016-2022. This study uses Moderated
Regression Analysis (MRA) with the results revealing that liquidity (CR) and
profitability (ROA) have a negative effect on stock prices, while solvency (DER)
has a positive effect on stock prices. EPS shows the ability to moderate the
relationship between the influence of liquidity (CR) and solvency (DER) on stock
prices, but does not show the ability to moderate the relationship between the
influence of profitability (ROA) on stock prices.

Keywords: liquidity, solvency, profitability, earning per share, stock price,
moderation.
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