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ABSTRACT

This study aims to examine the effect of Return on Assets (ROA), Current Ratio
(CR), Loan to Deposit Ratio (LDR), Debt to Equity Ratio (DER), and Dividend Per
Share (DPS) on the accumulation of stock returns, with sustainability reporting as
a moderating variable in the banking sector. A total of 21 banks met the sampling
criteria, with the research period spanning from 2019 to 2023. The data analysis
techniques employed panel data regression analysis and Moderated Regression
Analysis (MRA). The results indicate that ROA has a significant positive effect on
the accumulation of stock returns, while LDR has a significant negative effect. CR,
DER, and DPS were found to have no significant effect on the accumulation of stock
returns. Sustainability reporting moderates the effect of ROA and LDR on the
accumulation of stock returns but does not moderate the effects of CR, DER, and
DPS on stock return accumulation.

Keywords : ROA, LDR, CR, DER, DPS, Sustainability Reporting, Accumalted
Abnormal Return
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Return on Assets (ROA),
Current Ratio (CR), Loan To Deposit Ratio (LDR), Debt To Equity Ratio (DER),
Dan Dividend Per Share (DPS) terhadap akumulasi imbal hasil saham dengan
laporan keberlanjutan sebagai variabel moderasi di sektor perbankan. Sebanyak 21
bank memenuhi kriteria sampling dengan periode penelitian 2019-2023. Teknik
analisis data menggunakan analisis regresi data panel dan Moderated Regression
Analysis. Hasil penelitian menunjukkan bahwa ROA berpengaruh positif terhadap
akumulasi imbal hasil sedangkan LDR berpengaruh negatif. CR, DER dan DPS
tidak terbukti berpengaruh signifikan terhadap akumulasi imbal hasil saham.
Laporan keberlanjutan mampu memoderasi pengaruh ROA dan LDR terhadap
akumulasi imbal hasil namun tidak mampu memoderasi pengaruh CR, DER dan
DPS terhadap akumulasi imbal hasil saham.

Kata kunci: ROA, CR, LDR, DER, DPS, Laporan Keberlanjutan, Akumulasi
Imbal Hasil
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PERNYATAAN PENGECEKAN SIMILARITY

and the zimilarity percentage obtamed was
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