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ABSTRAK

Perkembangan perekonomian di Indonesia dapat dilihat dari adanya peningkatan
jumlah perusahaan manufaktur yang tercatat di Bursa Efek Indonesia. Salah satunya
yaitu perusahaan manufaktur sektor consumer non cyclicals. Namun, dalam kurun
5 tahun terakhir khususnya selama pandemi covid-19 tercatat sektor ini cenderung
mengalami penurunan hal ini dikarenakan penurunan perekonomian global,
ketidakstabilan akan nilai rupiah, penurunan daya beli masyarakat, dan penurunan
minat investor dalam berinvestasi di sektor consumer non cyclicals. Penelitian ini
bertujuan untuk mengetahui pengaruh mekanisme good corporate governance dan
kebijakan dividen terhadap nilai perusahaan. Proksi yang digunakan dalam good
corporate governance adalah kepemilikan institusional, kepemilikan manajerial
dan komite audit. Populasi penelitian ini adalah perusahaan sektor consumer non
cyclicals yang terdaftar di BEI tahun 2020 — 2023. Sampel penelitian ini sebanyak
40 emiten atau 160 data laporan keuangan perusahaan yang digunakan dalam
penelitian ini. Penelitian ini menggunakan regresi linear berganda dengan
menggunakan alat Uji IBM SPSS 21. Hasil penelitian ini menunjukkan bahwa good
corporate governance yang diproksi menggunakan variabel kepemilikan
manajerial dan kepemilikan institusional berpengaruh positif terhadap nilai
perusahaan, komite audit berpengaruh negatif terhadap nilai perusahaan.
Sedangkan kebijakan dividen tidak berpengaruh terhadap nilai perusahaan.

Kata kunci : mekanisme good corporate governance, kepemilikan institusional,
kepemilikan manajerial, komite audit, kebijakan dividen
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ABSTRACT

The development of the economy in Indonesia can be seen from the increasing
number of manufacturing companies listed on the Indonesia Stock Exchange. One
of them is the consumer non-cyclicals sector manufacturing company. However, in
the last 5 years, particularly during the COVID-19 pandemic, this sector has
experienced a decline due to the global economic downturn, the instability of the
rupiah value, decreased purchasing power of the public, and a decrease in investor
interest in investing in the consumer non-cyclicals sector. This study aims to
determine the effect of good corporate governance mechanisms and dividend policy
on company value. The proxies used for good corporate governance are
institutional ownership, managerial ownership, and the audit committee. The
population of this study consists of consumer non-cyclicals sector companies listed
on the Indonesia Stock Exchange from 2020 to 2023. The sample for this study
includes 40 companies or 160 financial statement data used in the analysis. This
research uses multiple linear regression with the IBM SPSS 21 software tool. The
results of the study show that good corporate governance, proxied by managerial
ownership and institutional ownership, has a positive effect on company value,
while the audit committee has a negative effect on company value. Meanwhile,
dividend policy does not have an effect on company value.

Keywords : good corporate governance mechanism, institutional ownership,
managerial ownership, audit committee, dividend policy
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