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ABSTRACT 

This study aims to determine the effect of environmental performance on firm value 
with profitability as a moderating variable in manufacturing companies listed on the 
Indonesia Stock Exchange (IDX) for the 2018-2022 period. The population in this 
study are manufacturing companies listed on theIndonesia Stock Exchange with a total 
of 214 companies. The sample of this study was obtained by using the purposive 
sampling method on manufacturing companies listed on the Indonesia Stock Exchange 
(IDX), based on the spesified sample criteria, a sample of 56 manufacturing companies 
for the 2018-2022 period, for 4 years there were 280 annual reports in the analysis. 
The data in this study are secondary data obtained from the IDX and the company's 
official website. The analytical method used in this research is SEM PLS using 
SmartPLS software version 4.0. The results of this study indicate that environmental 
performance has a positive effect on company value, and profitability is able to 
strengthen the relationship between environmental performance and company value. 
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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh kinerja lingkungan terhadap 
nilai perusahaan dengan profitabilitas sebagai variabel pemoderasi pada perusahaan 
manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) periode 2018-2022. Populasi 
dalam penelitian ini adalah perusahaan manufaktur yang terdaftar di BEI sejumlah 214 
perusahaan. Sampel penelitian ini diperoleh dengan menggunakan metode purposive 
sampling pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI), 
berdasarkan kriteria sampel yang sudah ditentukan diperoleh sampel 56 perusahaan 
manufaktur periode 2018-2022, selama 5 tahun pengamatan terdapat 280 perusahaan 
tahunan di analisis. Data pada penelitian ini adalah data sekunder yang diperoleh dari 
BEI dan website resmi perusahaan yang bersangkutan. Metode analisis yang 
digunakan dalam penelitian ini yaitu SEM PLS dengan menggunakan software 
SmartPLS versi 4.0. Hasil penelitian ini menunjukkan bahwa kinerja lingkungan 
berpengaruh positif terhadap nilai perusahaan, dan profitabilitas mampu memperkuat 
hubungan kinerja lingkungan terhadap nilai perusahaan. 

 

Kata Kunci: Kinerja Lingkungan, Profitabilitas, Nilai Perusahaan 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



viii 
 

DAFTAR ISI 

HALAMAN JUDUL ................................................................................................... i 

LEMBAR PENGESAHAN SKRIPSI ...................................................................... ii 

PERNYATAAN ......................................................................................................... iii 

KATA PENGANTAR ............................................................................................... iv 

ABSTRACT ................................................................................................................ vi 
ABSTRAK ................................................................................................................ vii 

DAFTAR ISI ............................................................................................................ viii 

DAFTAR TABEL ...................................................................................................... x 

DAFTAR GAMBAR ................................................................................................. xi 
BAB I PENDAHULUAN ........................................................................................... 1 

A. Latar Belakang Penelitian ................................................................................. 1 

B. Rumusan Masalah ............................................................................................. 7 

C. Tujuan Dan Kontribusi Penelitian ..................................................................... 7 
1. Tujuan Penelitian .............................................................................................. 7 

2. Kontribusi Penelitian ........................................................................................ 7 

BAB II KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN HIPOTESIS ... 9 

A. Kajian Pustaka ................................................................................................... 9 
1. Teori Legitimasi (Legitimacy Theory) ........................................................... 9 

2. Teori Sinyal (Signalling Theory) .................................................................. 10 

3. Nilai perusahaan .............................................................................................. 11 

4. Kinerja Lingkungan................................................................................. 13 
5. Profitabilitas ............................................................................................ 15 

6. Kajian Terdahulu ..................................................................................... 16 

B. Rerangka Pemikiran ........................................................................................ 24 

C. Hipotesis .......................................................................................................... 27 
BAB III DESAIN DAN METODOLOGI PENELITIAN .................................... 28 

A. Jenis Penelitian ................................................................................................ 28 

B. Definisi Operasional Variabel dan Pengukuran Variabel ............................... 28 

C. Populasi dan Sampel ....................................................................................... 32 

D. Teknik Pengumpulan Data .............................................................................. 34 
E. Metode Analisis Data ...................................................................................... 35 

 

https://lib.mercubuana.ac.id



ix 
 

BAB IV HASIL DAN PEMBAHASAN ................................................................. 41 

A. Deskripsi Objek Penelitian .............................................................................. 41 

B. Evaluasi Model Struktural (Inner Model) ....................................................... 45 

C. Uji Hipotesis ................................................................................................... 47 
D. Pembahasan ..................................................................................................... 49 

BAB V KESIMPULAN DAN SARAN ................................................................... 53 

A. Kesimpulan………………………………………………………………….53 

B. Saran. ………………………………………………………………………53 

DAFTAR PUSTAKA ............................................................................................... 55 

LAMPIRAN .............................................................................................................. 65 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



x 
 

 

DAFTAR TABEL 

Tabel 1 1 Hasil Peringkat PROPER 2018-2022……………………………………...4 

Tabel 2.1 Peringkat PROPER……………………………………………………….14 

Tabel 2.2 Kajian Terdahulu…………………………………………………………19 

Tabel 3.1 Peringkat PROPER ………………………………………………………30 

Tabel 3.2 Operasional Variabel……………………………………………………..31 

Tabel 3.3 Prosedur Pengambilan Sampel…………………………………………...32 

Tabel 3.4 Daftar Sampel Penelitian…………………………………………………33 

Tabel 4.1 Hasil Uji Statistik Deskriptif……………………………………………..42 

Tabel 4.2 Hasil R-Square……………………………………………………………46 

Tabel 4.3 Hasil Path Coefficients…………………………………………………...47 

 

 

  

  

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



xi 
 

 

DAFTAR GAMBAR 

Gambar 2.1 Model Konseptual Penelitian …………….………………………26 

Gambar 3.1 Model PLS Algorithm …...…………………………………………….40 

Gambar 4.1 Nilai Koefisien Jalur...…………………………………………….46 

Gambar 4.2 Hasil p-values …………..………………………………………...47 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id




