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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh free cash flow, good 

corporate governance, profitabilitas, likuiditas, dan solvabilitas terhadap kebijakan 
dividen menggunakan analisis regresi berganda. Objek penelitian ini adalah 
perusahaan non perbankan yang terdaftar dalam indeks saham LQ45 pada Bursa 
Efek Indonesia tahun 2015-2019.  

Penelitian ini merupakan penelitian empiris dengan teknik purposive 

sampling dari pengumpulan data sekunder. Terdapat delapan variabel dalam 
penelitian ini yang terdiri dari tujuh variabel independen yaitu free cash flow, 
kepemilikan institusional, kepemilikan manajerial, komisaris independen, 
profitabilitas, likuiditas dan solvabilitas dan satu variabel dependen kebijakan 
dividen. 

Berdasarkan hasil penelitian, dapat disimpulkan bahwa k epemilikan 
institusional, profitabilitas, likuiditas, dan solvabilitas berpengaruh terhadap 
kebijakan dividen, sedangkan free cash flow, kepemilikan manajerial, dan komisaris 
independen tidak berpengaruh terhadap kebijakan dividen. 

 
Kata kunci: free cash flow, good corporate governance, profitabilitas, likuiditas, 
solvabilitas, kebijakan dividen. 
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ABSTRACT 

 
 

This study aims to examine the effect of free cash flow, good corporate 

governance, profitability, liquidity, and solvency on dividend policy using multiple 

regression analysis. The object of this research is non-banking companies listed on 

the LQ45 stock index on the Indonesia Stock Exchange 2015-2019.  

This research is an empirical study with purposive sampling technique from 

secondary data collection. There are eight variables in this study consisting of seven 

independent variables, namely free cash flow, institutional ownership, managerial 

ownership, independent commissioners, profitability, liquidity and solvency and one 

dependent variable dividend policy. 

Based on the research results, it can be concluded that institutional 

ownership, profitability, liquidity, and solvency have a significant effect on dividend 

policy, while free cash flow, managerial ownership, and independent commissioners 

have no significant effect on dividend policy. 
 

Keywords: free cash flow, good corporate governance, profitability, liquidity, 

solvency, dividend policy.  
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