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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Return on Asset
(ROA), Debt to Equity Ratio (DER), dan Price to Earning Ratio (PER) terhadap
return saham pada perusahaan sektor properti dan rea/ estate yang tercatat di Bursa
Efek Indonesia periode 2018 — 2023. Metode pengambilan sampling menggunakan
metode purposive sampling dengan menerapkan beberapa karakteristik tertentu
sehingga didapatkan total sampel sebanyak 9 perusahaan. Pengujian menggunakan
analisis regresi linear berganda untuk menguji variabel independen Return on Asset
(ROA), Debt to Equity Ratio (DER), dan Price to Earning Ratio (PER) terhadap
variabel dependen yaitu return saham.

Penelitian ini menggunakan metode pendekatan kuantitatif dengan
memberikan jawaban atas permasalahan yang berkaitan dengan variabel objek
penelitian. Berdasarkan hasil uji t-parsial menunjukan bahwa variabel ROA dan
DER berpengaruh secara parsial terhadap return saham. Sedangkan ROE dan PER
tidak berpengaruh secara parsial terhadap return saham. Sedangkan pada hasil uji
hipotesis F-simultan menunjukan terdapat bahwa return on asset, return on equity,
debt to equity ratio, dan price earnings ratio berpengaruh secara simultan
(Bersama-sama) terhadap refurn saham dengan nilai signifikan 0,00<0,05.

Kata Kunci : ROA, ROE, DER, PER, Return saham, Properti dan real estate
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ABSTRACT

This research aims to determine the effect of Return on Assets (ROA), Debt to
Equity Ratio (DER), and Price to Earning Ratio (PER) on stock returns in property and
real estate sector companies listed on the Indonesia Stock Exchange for the 2018 - 2023
period. The sampling method uses a purposive sampling method by applying certain
characteristics so that a total sample of 9 companies is obtained. The test uses multiple
linear regression analysis to test the independent variables Return on Assets (ROA), Debt
to Equity Ratio (DER), and Price to Earning Ratio (PER) on the dependent variable,
namely stock returns.

This research uses a quantitative approach method by providing answers to
problems related to the research object variables. Based on the results of the partial t-test,
it shows that the ROA and DER variables have a partial effect on stock returns. Meanwhile,
ROE and PER have no partial effect on stock returns. Meanwhile, the results of the F-
simultaneous hypothesis test show that return on assets, return on equity, debt to equity
ratio, and price earnings ratio have a simultaneous effect (together) on stock returns with
a significant value of 0.00<0.05.

Keywords: ROA, ROE, DER, PER, Stock returns, Property and real estate
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