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ABSTRACT

This study aims to examine the impact of ESG and company size (SIZE) on the
company value (PBV) of the energy sector in Indonesia which is moderated by the
profitability variable (ROA). This research method uses a panel data regression
model. The study uses panel data of 19 energy sector companies listed on the
Indonesia Stock Exchange (BI) during the period 2016-2022. The results of the
study found that Environmental, Social, Governance (ESG) has no effect on
company value. Company size has a negative effect on company value. Profitability
has a positive effect on company value. Profitability is unable to moderate the
relationship between Environmental, Social, Governance (ESG) and company
value. And also profitability is unable to moderate the relationship between
company size and company value.

Keywords: Environmental, Social, Governance (ESG), Company Value (PBV),
Company Size (SIZE), Profitability (ROA), Energy Sector
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ABSTRAK

Penelitian ini bertujuan untuk menguji dampak ESG dan ukuran perusahaan (SIZE)
terhadap nilai perusahan (PBV) sektor energi di Indonesia yang dimoderasi oleh
variabel profitabilitas (ROA). Metode penelitian ini menggunakan model regresi
data panel. Penelitian menggunakan data panel 19 perusahaan sektor energi yang
tercatat di Bursa Efek Indonesia (BI) selama periode 2016-2022. Hasil penelitian
menemukan bahwa Environmental, Social, Governance (ESG) tidak berpengaruh
terhadap nilai perusahaan. Ukuran perusahaan berpengaruh negatif terhadap
terhadap nilai perusahaan. Profitabilitas berpengaruh positif terhadap nilai
perusahaan. Profitabilitas tidak mampu memoderasi hubungan antara
Environmental, Social, Governance (ESG) dan nilai perusahaan. Dan juga
profitabilitas tidak mampu memoderasi hubungan antara ukuran perusahaan dan
nilai perusahaan.

Kata Kunci: Environmental, Social, Governance (ESG), Nilai Perusahaan (PBV),
Ukuran Perusahaan (SIZE), Profitabilitas (ROA), Sektor Energi
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