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ABSTRAK 
 

Penelitian ini bertujuan untuk mengkaji pengaruh Current Ratio (CR), Debt to 

Equity Ratio (DER), Return On Asset (ROA), dan Operating Capacity (OC) 
terhadap Financial Distress pada perusahaan sektor energi industri minyak dan gas 
bumi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2018-2023. Data yang 
digunakan merupakan data sekunder dengan pendekatan kuantitatif. Sampel 
ditentukan dengan metode Purposive Sampling, menghasilkan 60 data penelitian. 
Metode analisis yang digunakan dengan uji t dengan menggunakan SPSS versi 25. 
Hasil penelitian menunjukkan bahwa Current Ratio (CR), Debt to Equity Ratio 
(DER), Return On Asset (ROA) berpengaruh signifikan terhadap Financial 

Distress. Sebaliknya, Operating Capacity (OC) tidak menunjukkan pengaruh 
signifikan terhadap Financial Distress.  
 

Kata Kunci: Debt to Equity Ratio (DER), Current Ratio (CR), Operating 

Capacity (OC), Financial distress, Return On Asset (ROA) 
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ABSTRACT 

 

 

This study aims to examine the influence of the Current Ratio (CR), Debt to Equity 

Ratio (DER), Return On Asset (ROA), and Operating Capacity (OC) on Financial 

Distress in the energy sector companies, specifically the oil and gas industry, listed 

on the Indonesia Stock Exchange (IDX) during the 2018-2023 period. The data used 

are secondary data with a quantitative approach. The sample was determined using 

the Purposive Sampling method, resulting in 60 research data points. The 

analytical method used is multiple linear regression using SPSS version 25. The 

results of the study indicate that the Current Ratio (CR), Debt to Equity Ratio 

(DER), and Return On Asset (ROA) have a significant effect on Financial Distress. 

Conversely, Operating Capacity (OC) does not show a significant effect on 

Financial Distress. 

 

Keywords: Debt to Equity Ratio (DER), Current Ratio (CR), Operating Capacity 

(OC), Bankruptcy Prediction, Return On Asset (ROA) 

 
 

https://lib.mercubuana.ac.id



viii 
 

DAFTAR ISI 
 

HALAMAN JUDUL .............................................................................................. i 

LEMBAR PENGESAHAN SKRIPSI ................................................................. ii 

PERNYATAAN .................................................................................................... iii 

KATA PENGANTAR .......................................................................................... iv 

ABSTRAK ............................................................................................................ vi 

ABSTRACT .......................................................................................................... vii 

DAFTAR ISI ....................................................................................................... viii 

DAFTAR TABEL ................................................................................................. x 

DAFTAR GAMBAR ............................................................................................ xi 

BAB I  PENDAHULUAN ..................................................................................... 1 

A. Latar Belakang ............................................................................................. 1 

B. Rumusan Masalah Penelitian ....................................................................... 7 

C. Tujuan Penelitian dan Kontribusi Penelitian ............................................... 8 

1. Tujuan Penelitian ................................................................................... 8 
2. Kontribusi Penelitian ............................................................................. 8 

BAB II KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN HIPOTESIS
 ............................................................................................................................... 10 

A. Kajian Pustaka ............................................................................................ 10 

1. Teori Sinyal (Signaling Theory) ........................................................... 10 

2. Financial Distress ................................................................................. 13 

3. Current Ratio ......................................................................................... 14 

4. Debt To Equity Ratio ............................................................................. 15 
5. Return On Asset ..................................................................................... 17 

6. Operating Capacity ................................................................................ 18 

B. Penelitian Terdahulu .................................................................................. 19 

C. Rerangka Pemikiran ................................................................................... 30 

1. Pengaruh Current Ratio Terhadap Financial Distress ...................... 30 
2. Pengaruh Debt To Equity Ratio Terhadap Financial Distress .......... 32 

3. Pengaruh Return On Asset terhadap Financial Distress ................... 33 

4. Pengaruh Operating Capacity terhadap Financial Distress .............. 35 

D. Hipotesis ..................................................................................................... 37

https://lib.mercubuana.ac.id



ix 
 

BAB III METODE PENELITIAN .................................................................... 38 

A. Jenis Penelitian ........................................................................................... 38 

B. Definisi Operasionalisasi Variabel dan Pengukuran Variabel ................... 38 

1. Definisi Variabel ................................................................................... 38 
2. Operasionalisasi Variabel .................................................................... 41 

C. Populasi dan Sampel Penelitian ................................................................. 43 

1. Populasi Penelitian ............................................................................... 43 

2. Sampel Penelitian ................................................................................. 43 

D. Jenis dan Sumber Data ............................................................................... 45 

E. Teknik pengumpulan data .......................................................................... 45 

F. Metode Analisis Data ................................................................................. 46 

BAB IV HASIL DAN PEMBAHASAN ............................................................ 52 

A. Deskripsi Objek Penelitian ......................................................................... 52 

B. Uji Statistik Deskriptif ............................................................................... 52 

C. Uji Asumsi Klasik ...................................................................................... 55 

1. Uji Normalitas ....................................................................................... 55 

2. Uji Multikolinearitas ............................................................................ 57 

3. Uji Heteroskedastisitas ......................................................................... 58 
4. Uji Autokorelasi .................................................................................... 59 

D. Uji Hipotesis .............................................................................................. 60 

1. Uji Koefesien Determinasi (R2) ........................................................... 60 

2. Uji Kesesuaian Model (Uji F) .............................................................. 61 
3. Uji t (Uji Parsial) .................................................................................. 63 

E. Uji Analisis Regresi Berganda ................................................................... 65 

F. Pembahasan ................................................................................................ 67 

BAB V KESIMPULAN DAN SARAN .............................................................. 74 

A. Kesimpulan ................................................................................................ 74 

B. Saran ........................................................................................................... 75 

DAFTAR PUSTAKA .......................................................................................... 77 

LAMPIRAN ......................................................................................................... 82 

 

 

https://lib.mercubuana.ac.id



x 
 

DAFTAR TABEL 
 

Tabel 2.1 Ringkasan Penelitian Terdahulu……………………………..……….... 23 
Tabel 3.1 Operasionalisasi Variabel…………...………………………………... 42 
Tabel 3.2 Kriteria Sampel Penelitian………………………………………….… 44 
Tabel 3.3 Sampel Penelitian………………………………...…………….…….. 44 
Tabel 4.1 Statistik Deskriptif……………………………………………….…… 53 
Tabel 4.2 Uji Normalitas………………………………………………………..  56 
Tabel 4.3 Uji Multikolinearitas…………………………………………………. 57 
Tabel 4.4 Uji Heteroskedastisitas……………………………………………….. 58 
Tabel 4.5 Uji Autokorelasi……………………………………………………… 60 
Tabel 4.6 Uji Koefisisen Determinasi (R2)…………………………….………... 61 
Tabel 4.7 Uji Kesesuaian Moddel (Uji F)……………………………….……… 62 
Tabel 4 8 Uji t Parsial……………………………………………….…………… 63 
Tabel 4.9 Uji Analisis Regresi Berganda……………………………………….. 65 

 

 

 

https://lib.mercubuana.ac.id



xi 
 

DAFTAR GAMBAR 
 

Gambar 2.1 Rerangka Pemikiran Penelitian ..................................................................... 36 

 

 

https://lib.mercubuana.ac.id




