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ABSTRACT 

This study aims to examine the effect of earning per share, return on asset, and 

debt to equity ratio on stock price. The object in this study is the manufacture firm listed 

on the Indonesia Stock Exchange (BEI) consecutively during 2017-2019 using a 

quantitative descriptive approach. 

Variables in this study consisted of one dependent variable and three 

independent variables. The independent variables consist of earning per share, return 

on asset and debt to equity ratio. Meanwhile The dependent variable in this study is 

stock price. 

The sample in this study were 93 companies that met the criteria. The data 

analysis used was statistical analysis in the form of multiple linear regression tests. 

The data collection method used is the documentation method. Data is collected 

through annual reports and company annual financial reports. Purposive sampling 

technique was used in this study for sampling. 

The results showed that in simultan earning per share, return on asset and debt 

to equity ratio significantly positive effects on stock price. The results showed that in 

partial earning per share, return on asset and debt to equity ratio has significantly 

positive effects on stock price.  

Key Words: Earning Per Share, Return On Asset, Debt to Equity Ratio, Stock Price. 
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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui seberapa besar pengaruh earning 

per share, return on asset dan debt to equity ratio terhadap harga saham. Objek dalam 

penelitian adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

(BEI) secara berturut-turut selama periode 2017-2019. 

Variabel yang terdapat dalam penelitian ini terdiri dari tiga variabel 

independen dan satu variabel dependen. Variabel independen terdiri dari earning per 

share, return on asset dan debt to equity ratio. Sedangkan untuk variabel dependen 

yaitu harga  saham. 

Sampel yang digunakan dalam penelitian ini sebanyak 93 perusahaan yang 

memenuhi kriteria. Analisis data yang digunakan adalah analisis statistik berupa uji 

regresi linier berganda. Metode pengumpulan data yang digunakan adalah metode 

dokumentasi. Data dikumpulkan melalui laporan tahunan dan laporan keuangan 

tahunan perusahaan. Teknik purposive sampling digunakan dalam penelitian ini untuk 

pengambilan sampel. 

Pada penelitian ini menunjukkan hasil uji simultan bahwa earning per share, 

return on asset dan debt to equity ratio berpengaruh terhadap harga saham. Pada uji 

parsial dapat diketahui bahwa earning per share, return on asset dan debt to equity 

ratio memiliki berpengaruh positif terhadap harga saham. 

Kata Kunci: Earning Per Share, Return On Asset, Debt to Equity Ratio, Harga 

Saham. 
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