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ABSTRACT 

This study aims to test empirically the effect of board size, government 

ownership, family ownership on firm risk. This analysis uses the independent 

variable board size, government ownership and family ownership. The dependent 

variable is firm risk. 

The sample used in this study is the LQ 45 index companies listed on the 

Indonesian stock exchange 2016-2019. The sample was conducted by using 

purposive sampling method. The data collection method used is the documentation 

method. The number of samples used was 29 companies from a population of 45 

companies. The statistical method uses Multiple Linear Regression Analysis, by 

testing the t statistical hypothesis test. 

The results of this study indicate that government ownership has a positive 

effect on firm risk. However, board size and family ownership do not affect firm 

risk. 

Keywords: Board Size, Ownership Concentration, Government Ownership, 

Family Ownership, Firm Risk 
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ABSTRAK 

Penelitian ini bertujuan untuk menguji secara empiris pengaruh board size, 

government ownership, family ownership terhadap firm risk. Analisis ini 

menggunakan variabel independen board size, government ownership dan family 

ownership. Variabel dependennya adalah firm risk. 

Sampel yang digunakan dalam penelitian ini adalah perusahaan indeks LQ 

45 yang terdaftar di bursa efek indonesia tahun 2016-2019. Sampel yang dilakukan 

dengan metode purposive sampling. Metode pengumpulan data yang digunakan 

adalah metode dokumentasi. Jumlah sampel yang digunakan sebanyak 29 

perusahaan dari populasi yang berjumlah 45 perusahaan. Metode statistik 

menggunakan Analisis Regresi Linear Berganda, dengan pengujian hipotesis uji 

statistik t. 

Hasil penelitian ini menunjukan bahwa government ownership berpengaruh 

positif terhadap firm risk. Namun, board size dan family ownership tidak 

berpengaruh terhadap firm risk. 

Kata kunci: Dewan Direksi, Kepemilikan Terkonsentrasi, Kepemilikan 

Pemerintah, Kepemilikan Keluarga, Risiko Perusahaan. 
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