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ABSTRAK 

Penelitian ini bertujuan untuk memperoleh bukti empiris tentang pengaruh 
Operating Cash Flow, Earnings dan Asset Growth terhadap Stock Return. Variabel 
independen yang digunakan adalah operating cash flow, earnings dan asset growth. 
Variabel dependen yang digunakan adalah stock return. 

Jenis penelitian yang digunakan adalah kausal dengan metode kuantitatif 
dengan analisis uji asumsi klasik, analisis statistic regresi linier berganda dan uji 
hipotesis sebagai prosedur pemecahan masalah dengan menggambarkan subjekdan 
objek penelitian berdasarkan fakta yang ada. Metode pengambilan sampel yang 
digunakan adalah purposive sampling. Populasi dari penelitian ini adalah perusahan 
sektor industri consumers goods yang terdaftar di Bursa Efek Indonesia (BEI) pada 
periode 2016-2018. 

Hasil penelitian menunjukkan bahwa Earnings dan Asset Growth 

berpengaruh positif terhadap Stock Return. Sedangkan Operating Cash Flow tidak 
berpengaruh terhadap Stock Return. 

Kata kunci :Operating Cash Flow, Earnings, Asset Growth dan Stock Return. 
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ABSTRACT 

This study aims to obtain empirical evidence about the effect of Operating 

Cash Flow, Earnings and Asset Growth on Stock Returns. The independent 

variables used are Operating Cash Flow, Earnings and Asset Growth. The 

dependent variable used is Stock Return. 

The type of research used is causal with quantitative methods with classical 

assumption test analysis, multiple linear regression statistical analysis and 

hypothesis testing as a problem-solving procedure by describing the subject and 

object of research based on existing facts. The sampling method used was purposive 

sampling. The population of this research is consumer goods industrial companies 

listed on the Indonesia Stock Exchange (BEI) in the 2016-2018 period. 

The results showed that Earnings and Asset Growth had a positive effect on 

Stock Returns. Meanwhile, Operating Cash Flowhas a no effect on Stock Return. 

Keywords: Operating Cash Flow, Earnings, Asset Growth dan Stock Return. 
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