ABSTRAK

Penelitian ini bertujuan untuk mengukur tingkat akurasi masing-masing model
prediksi financial distress, yaitu model Altman, Springate, Grover, Zmijewski,
Taffler, dan Ohlson, dalam memprediksi kemungkinan terjadinya financial distress
pada perusahaan sub sektor farmasi di Bursa Efek Indonesia (BEI) periode 2019-
2023. Populasi dalam penelitian ini adalah semua perusahaan sub sektor farmasi di
BEI. Sampel penelitian ini diambil berdasarkan kriteria tertentu (purposive
sampling), dimana hasilnya terdapat 9 sampel perusahaan. Peneliti menggunakan
metode pengumpulan data arsip berupa data sekunder. Teknik analisis data yang
dipakai yaitu lewat menghitung score tiap model, uji analisis deskriptif, analisis
regresi data panel dan uji tingkat akurasi dan error. Hasil dari penelitian ini
menujukkan bahwa Grover merupakan model prediksi financial distress yang
memiliki tingkat akurasi tertinggi yaitu 97,5%. Disusul oleh model Taffler sebesar
95%, model Zmijewski 90%, model Ohlson 87,5%, model Altman 77,5%, dan
terakhir model Springate sebesar 75%.
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ABSTRACT

This research aims to measure the accuracy levels of each financial distress
prediction model, namely the Altman, Springate, Grover, Zmijewski, Taffler, and
Ohlson models, in predicting the likelihood of financial distress in pharmaceutical
sub-sector companies on the Indonesia Stock Exchange (IDX) during the period
2019-2023. The population in this study consists of all pharmaceutical sub-sector
companies listed on the IDX. The research sample was selected based on specific
criteria (purposive sampling), resulting in a total of 9 company samples. The
researcher utilized archival data collection methods in the form of secondary data.
The data analysis techniques employed include scoring each model, descriptive
analysis test, panel data regression analysis, and accuracy and error level tests.
The results of this study indicate that the Grover model is the financial distress
prediction model with the highest accuracy rate at 97,5%. Followed by the Taffler
model at 95%, the Zmijewski model at 90%, the Ohlson model at 87,5%, the Altman
model at 77,5%, and finally the Springate model at 75%.
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