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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh likuiditas yang di 
proksikan melalui current ratio, solvabilitas yang di proksikan melalui debt to 

equity ratio, profitabilitas yang di proksikan melalui return on asset, dan aktivitas 
yang di proksikan melalui total asset turnover terhadap return saham. Penelitian ini 
dilakukan pada sub sektor farmasi yang terdaftar pada bursa efek Indonesia periode 
2014 – 2019. Metode yang dilakukan dalam pemilihan sampel adalah purposive 
sampling sehingga dihasilkan 6 perusahaan yang dijadikan sampel dalam penelitian 
ini, adapun teknik analisis yang digunakan menggunakan regresi data panel dengan 
bantuan aplikasi Eviews v.10. Hasil penelitian ini menunjukkan bahwa current 

ratio, debt to equity ratio, dan total asset turnover berpengaruh positif dan 
signifikan terhadap return saham, sedangkan return on asset berpengaruh negatif 
dan tidak signifikan terhadap return saham. 

 

Kata Kunci : Likuiditas, Solvabilitas, Profitabilitas, Aktivitas, Current Ratio, Debt 

To Equity Ratio, Return On Asset, Total Asset Turnover Return Saham. 
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ABSTRACT 

 

This study aims to examine the effect of Liquidity is proxied through the 

Current Ratio, Solvability is proxied through Debt To Equity Ratio, Profitability is 

proxied through Return On Assets, and Activity is proxied through Total Asset 

Turnover To Stock Returns. This research was conducted on the pharmacy sub-

sector listed on the Indonesia Stock Exchange for the period 2014-2019. The 

method used in the selection of samples is purposive sampling so that the resulting 

6 companies are sampled in this study, as for the analysis technique used using 

panel data regression with an analysis tool using Eviews v.10. The result showed 

that Current Ratio, Debt to Equity Ratio, and Total Asset Turnover have a positive 

and significant effect on stock returns, but Return On Asset had negative and not  

significant effect on stock returns.  
 

Keyword : Liquidity, Solvability, Profitability, Activity, Current Ratio, Debt To 

Equity Ratio, Return On Asset, Total Asset Turnover, Stock Returns. 
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