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ABSTRACT

This research aims to determine the influence of Tunneling incentive, Effective Tax
Rate, and Foreign Ownership on Transfer pricing(Empirical Study of
Manufacturing Multinationals Listed on the Indonesia Stock Exchange 2018 -
2022). This research uses secondary data with a population of all manufacturing
multinationals companies listed on the Indonesia Stock Exchange in 2018-2022,
totaling 37 companies. Sampling decisions for this company were carried out using
purposive sampling where sample's were selected based on certain criteria and
observation data was obtained from 80 financial reports from 16 manufacturing
multinatinoals sectors registered in 2018-2022. The data analysis method uses
multiple linear regression analysis.

The results of this study prove that Tunneling Incentive has a significant effect on
transfer pricing, effective tax rate has no effect on transfer pricing, and foreign
ownership has a significant effect on transfer pricing.

Keywords: tunneling incentive, effective tax rate, foreign ownership, transfer
pricing
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ABSTRAK
Penelitian ini bertujuan untuk mengetahui pengaruh dari Tunneling incentive,
Efective Tax Rate, dan Kepemilikan Asing Terhadap Transfer pricing (Studi
Empiris Pada Perusahaan Multinasional Yang Terdaftar di Bursa Efek Indonesia
2018 — 2022). Penelitian ini menggunakan data sekunder dengan populasi seluruh
perusahaan Multinasional yang terdaftar di Bursa Efek Indonesia pada tahun 2018-
2022 yang berjumlah 37 perusahaan. Pengambilan keputusan sampel pada
perusahaan ini dilakukan dengan menggunakan purposive sampling dimana sampel
dipilih berdasarkan kriteria-kriteria tertentu dan didapatkan data observasi
sebanyak 80 laporan keuangan dari 16 perusahaan multinasional pada tahun 2018-

2022. Metode analisis data menggunakan analisis regresi linear berganda.

Hasil Penelitian ini membuktikan bahwa Tunneling Incentive berpengaruh
signifikan terhadap transfer pricing, effective tax rate tidak berpengaruh terhadap
transfer pricing, dan kepemilikan asing berpengaruh signifikan terhadap transfer

pricing.

Kata Kunci: funneling incentive, effective tax rate, kepemilikan asing, transfer
pricing

http://lib.mercubuana.ac.id

Menteng
vii



DAFTAR ISI

LEMBAR PENGESAHAN SKRIPST ....coouiiieiiieieeee ettt ii
LEMBAR PERNYATAAN ...ttt ettt sttt ettt il
KATA PENGANTAR . ...ttt ettt ettt se et e st enaesneenseees v
ABSTRACT ... ettt ettt sttt et e e st e bt et e st ass et e ensansaessanseeseensaeseensesseensenes vi
ABSTRAK ...ttt ettt ettt ae et et et e e bt et e bt enteeaeenteene et enteennans vii
[N S AN A N 1 S PRTRRUS viil
DAFTAR TABEL ...ttt ettt ne e neeeneens X
DAFTAR GAMBAR ...ttt ees Xi
DAFTAR LAMPIRAN ..ottt et st xii
BAB I PENDAHULUAN .....ootitieetee ettt ettt ese e sesseesenseennens 1
A. Latar Belakang Penelitian ............ccoocveeeeiiiiiciiiiiiieciecceeceee e 1

B. Rumusan Masalah Penelitian ...........ccocoeierininiinienieeeeee e 8

C. Tujuan dan Kontribusi Penelitian.............ccccevvviiviiinieniieeieeieesie e 9

1. Tujuan Penelitian .........c.cccvevveerieeiieeieeeieecie e 9

2. Kontribusi penelitian...........cccveerveeioiiieniiieeie e eeeee e e eeneeeene e 9

BAB II KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN HIPOTESIS............... 11
A, Kajian Pustaka...........ccooeviiiiiienicctcseecre e 11

D 1T ) UV 1 ) SRR 11

2. TransSfer PriCINg......cccvveveeeieerieeriesie ettt see e seneeneees 13

3. Tunneling INCENIVE ......oecvverieerieerie e ce e ee e ereeraesenesene e 20

4.  Effective Tax Rate......ccccoevieiiiiiiiiiiieeeeeeeeeee e 22

5. KepemiliKan ASING........cccevvverieereereeiieerieenreeneesseessnesseessesssessneans 25

6.  Penelitian Terdahulu..........occooiiiiiiiiiiieece 26

B. Rerangka Pemikiran..........c.eccvevverieriiesiienieeieeseesieee e 33

C. HIPOLESIS vrievvieiieiiiieiiieiee ettt et e ere e et e tb e stveebeestaeeaveesbeesbbesesesaveenseenens 39

A. Jenis Penelitian.........cooieriiiiniiiieie e 40

. Definisi Operasionalisasi Variabel dan Pengukuran Variabel..................... 41

1. Variabel Dependen ..........ccoiieiiiiiiiiiieiiiec ettt 41

2. Variabel Independen.............ccvevvieiiieiieiiiiiie e 42

C. Populasi dan Sampel Penelitian...........cccoeeviiiviiniiiieceeiesiecie e 45

D. Teknik Pengumpulan Data............cccoeeieeiieniiiiiienieeie e 47

E. Metode Analisis Data..........cccoiiriiiiiiieiiiiecieeeeeee e 48

http://lib.mercubuana.ac.id
Menteng

viii



1. Statistik DesKriptif ........cccoeroiinimiiniiieeceeeens 49

2. Uji Asumsi KIASIK.......cooevieiiiiiiiiieiieiecee ettt 49

3. Uji Kelayakan Model..........c.ccooeviiiiiiiieiiecie e 53

BAB IV HASIL DAN PEMBAHASAN ...ttt 56
A. Deksrispsi Objek Penelitian............ccccoeeierieririiieniieie e 56

B. Uji Statistik DesSKriptif........coccooieririininieinieneeenecieeceeseeenieeeens 56

C. Uji Asumsi KIaSiK....cc..ovuirieriiniiiiiiicieictcceccceeee e 59

L. UJi NOMALItaS...cuiiiieiiieiieiieeiie ettt ere et sveeveesreesaneeene e 59

2. Uji MUultikOlN@aritas ...........ccveveereveerieeneeeriesieesnesreeneeseeesenessseeneens 61

3. Uji HeteroskedastiSitas........ovveveerveeeieesieenieeieesieesieseneeneesseessnesneans 62

4) Uji AULOKOT@LASI.....eeuveeeiereieeieeieeneeeiterice et sieeeneeeteenseesneesnseensees 63

D. Pengujian HiPOteSiS .....uevvrreverreeriieriieieeeteereeieesaesreeseesseessnessneenseennns 65

1) Uji Koefisien Determinasi (R2) ..........ccoveviieiiiiiieniiecie e 65

2 UJTF ettt nneennens 66

K ) 11 1 1 SRS 67

D. Uji Analisis Regresi Linier Berganda............c.cccovevvvieoiiiciiiniiniiceeeene 69

E. Pembahasan..........coocoooiiiiiiiirieee e 71

1. Pengaruh Tunneling incentive Terhadap Transfer Pricing..................... 71

2. Pengaruh Effective Tax Rate Terhadap Transfer Pricing .........cccccocceuce. 72

3. Pengaruh Kepemilikan Asing Terhadap Transfer Pricing ..................... 73

BAB V SIMPULAN DAN SARAN ...ttt ettt 75
SIMPULAN DAN SARAN ...ttt sttt sttt sne e 75
AL SIMPUIAN (i e 75

Bl Saran ..o s 76

DAFTAR PUSTAKA ...ttt ettt ettt st 78
LAMPIRAN ...ttt ettt ettt ettt e et e st et e eneesneene e seemeensesneenseeneenes 81

http://lib.mercubuana.ac.id
Menteng



DAFTAR TABEL

Tabel 1. 1 Daftar Penelitian Terdahulu..........c.cccoooiiiiiiiiiiiieeee 26
Tabel 2. 1 Pengukuran Variabel ............cccocoeveiiiiiiiiiieieeeeeeeeeeee e 45
Tabel 2. 2 Kriteria Pemilihan Sampel ..........ccoccoviiiiiniiiiiieeeeeeeee 46
Tabel 2. 3 Daftar Sampel Perusahaan ...........cccccoooiiiiiiiiiniinneeeeeeeee 46
Tabel 3. 1 Uji Statistik Deskriptif .........cccoeviiriiiniiiiiiiieeeeeeee e 56
Tabel 3. 2 Hasil Uji NOrmalitas .........ccccccuieviiieiiiiiieiie et 59
Tabel 3. 3 Setelah Transform ..........ccoceoiiiiiiiiiiiie e 60
Tabel 3. 4 Uji Multikolin€aritas ...........cccceevieeiiieeiiiieeieee e 61
Tabel 3. 5 Uji Heteroskedasitas.........ccecuereeriinieiieniinieneeienceceecerceeceee 62
Tabel 3. 6 Uji AUtOKOTEIAST .....ccuvieiiiiiieiiieiieeieeee e 63
Tabel 3. 7 Hasil Uji Cochrane-Orcutt ............ccceeviiiriieiciieniienieciieeie e 65
Tabel 3. 8 Hasil Koefisien Determinasi ...........cceecuereereenieerienienienieieeieseeeene 65
Tabel 3. 9 UJi Fooeeiiiiecee ettt e eraeeene e 66
TaDEL 3 10 UJI fueieiieiieiieeieeee ettt ettt et e s enees 68
Tabel 3 11 Hasil Uji Analisis Linear Berganda............cccccoovviieviiiieiiiiiciieeeeee, 69

http://lib.mercubuana.ac.id

Menteng



DAFTAR GAMBAR

Gambar 1.1 Data Kasus Transfer Pricing .........cccocccevviveniieeniiieniieenriee e

Gambar 2. 1 Rerangka Pemikiran

http://lib.mercubuana.ac.id
Menteng

Xi



DAFTAR LAMPIRAN

Lampiran 1. Daftar Sampel Penlitian .........c..ccccoceniiniininnnnieeeeee, 81
Lampiran 2. Tabulasi Data .........cccccceeeoiiiiiiieeiie e 81
Lampiran 3.Uji DeKSIIPtif .......cccooioiiiiiiiiieciiceeeece e 83
Lampiran 4.Uji NOrmMalitas .........cccceeeieriiieniieniiieniienieeieeeee et sreesere e evee e ens 84
Lampiran 5. Hasil Normalitas Transform .........ccccccooiininiinininiincncceee, 84
Lampiran 6. Uji Multikolinearitas ...........ccccoecvieeeriieeniiireeiiee e 85
Lampiran 7. Uji Heteroskedatisitas ........c..ccoceeveevienieneinenncnicnicneeiceeeseeeene 85
Lampiran 8. Uji AUtOKOTEIAST .....cccviieiiiieiiiieciieeciee ettt 86
Lampiran 9. Uji koefisien Determinasi ...........cceeeueerveeriieeiirenieenieeieenreeneeenens 86
Lampiran 10. Lampiran Uji F ..o 86
Lampiran 11. Hasil Uit ..occooiiiiiiiiiiceeeeeee e 87
Lampiran 12. Hasil Uji Analisis Regresi Linier Berganda .............cccccceeeviennn. 87

http://lib.mercubuana.ac.id

Menteng
Xii





