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ABSTRACT 

This research aims to analyze the influence of the current ratio, debt to equity 

ratio and return on assets on stock returns in empirical studies on banking companies 

listed on the Indonesia Stock Exchange for the period 2018 - 2021. Researchers use 

quantitative methods with secondary data sources. The method used was purposive 

sampling. The population in this study is 49 companies and the amount of data that 

will be used for 4 years after various selections is carried out is 159 data. This 

research uses descriptive analysis techniques, classical assumption tests, model 

feasibility tests, and multiple linear analysis tests with the help of the SPSS 27 data 

processing application. The results of this research are that the current ratio has no 

effect on stock returns, debt to equity ratio has no effect on stock returns and return 

on assets has effected on stock returns in banking companies listed on the Indonesia 

Stock Exchange in 2018 - 2021 

Keywords: current ratio, debt to equity ratio, return on assets, stock return 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh current ratio, debt to 

equity ratio dan return on asset terhadap return saham studi empiris pada perusahaan 
perbankan yang terdaftar di Bursa Efek Indonesia periode 2018 - 2021. Peneliti 
menggunakan metode kuantitatif dengan sumber data sekunder. Metode yang 
dilakukan adalah purposive sampling. Populasi pada penelitian ini adalah 49 
perusahaan dan jumlah data yang akan digunakan selama 4 tahun setelah 
dilakukannya berbagai seleksi adalah 159 data. Penelitian ini menggunakan teknik 
analisis deskriptif, uji asumsi klasik, uji kelayakan model, dan uji analisis linear 
berganda dengan bantuan aplikasi olah data SPSS 27. Hasil pada penelitian ini 
current ratio tidak berpengaruh terhadap return saham, debt to equity ratio tidak 
berpengaruh terhadap return saham dan return on asset berpenagruh terhadap return 
saham pada perusahaan perbankan yang terdaftar di Bursa Efek Indonesia Pada 
Tahun 2018 - 2021 

Kata Kunci: current ratio, debt to equity ratio, return on asset, return saham 

http://lib.mercubuana.ac.id 
Menteng



ix  

 
DAFTAR ISI 

COVER .......................................................................................................................... i 

PENGESAHAN SKRIPSI ............................................................................................ ii 
LEMBAR PERNYATAAN ......................................................................................... iii 

KATA PENGANTAR .................................................................................................. iv 
ABSTRACT .................................................................................................................. vii 

ABSTRAK ................................................................................................................. viii 
DAFTAR ISI ................................................................................................................ ix 

DAFTAR TABEL ........................................................................................................ xi 

DAFTAR GAMBAR .................................................................................................. xii 

DAFTAR LAMPIRAN .............................................................................................. xiii 
BAB I PENDAHULUAN ............................................................................................. 1 

A. Latar Belakang Penelitian ................................................................................... 1 

B. Rumusan Masalah Penelitian ............................................................................. 5 

C. Tujuan dan Kontribusi Penelitian ....................................................................... 6 
BAB II KAJIAN PUTAKA, RERANGKA PEMIKIRAN, DAN HIPOTESIS............ 7 

A. Kajian Pustaka .................................................................................................... 7 

1. Teori Sinyal .................................................................................................... 7 
2. Return Saham Perbankan ................................................................................ 8 

3. Current Ratio ................................................................................................ 12 
4. Debt To Equity Ratio .................................................................................... 15 

5. Return On Asset ............................................................................................ 17 
6. Penelitian Terdahulu ..................................................................................... 20 

B. Rerangka Pemikiran ......................................................................................... 28 
C. Hipotesis ........................................................................................................... 32 

BAB III DESAIN DAN METODE PENELITIAN ..................................................... 34 
A. Waktu dan Tempat Penelitian .......................................................................... 34 

B. Desain Penelitian .............................................................................................. 34 

http://lib.mercubuana.ac.id 
Menteng



x  

C. Definisi dan Operasional Variabel ................................................................... 35 

D. Populasi dan Sampel Penelitian........................................................................ 39 
E. Teknik Pengumpulan Data ............................................................................... 42 
F. Metode Analisis Data ....................................................................................... 43 

BAB IV HASIL DAN PEMBAHASAN ..................................................................... 54 

A. Hasil Analisis Statistik Deskriptif .................................................................... 54 
B. Hasil Uji Asumsi Klasik ................................................................................... 56 

C. Uji Kelayakan Model........................................................................................ 64 
D. Pembahasan Hasil Penelitian ............................................................................ 70 

BAB V KESIMPULAN DAN SARAN ...................................................................... 75 
A. Kesimpulan ....................................................................................................... 75 
B. Saran ................................................................................................................. 76 

DAFTAR PUSTAKA .................................................................................................. 78 

DAFTAR LAMPIRAN ............................................................................................... 81 

http://lib.mercubuana.ac.id 
Menteng



xi  

 
DAFTAR TABEL 

Tabel 2. 1 Rangkuman Penelitian Terdahulu ........................................................... 24 

Tabel 3.1 Pengukuran Operasional Variabel Penelitian .......................................... 38 
Tabel 3.2 Kriteria Pemilihan Sample ....................................................................... 40 

Tabel 3. 3 Hasil Populasi yang Masuk Kriteria ....................................................... 41 

Tabel 4.1 Hasil Uji Analisis Deskriptif ................................................................... 55 
Tabel 4.2 Hasil Uji Normalitas Awal ...................................................................... 57 

Tabel 4.3 Hasil Uji Normalitas Akhir...................................................................... 59 
Tabel 4.4 Hasil Uji Multikolinearitas....................................................................... 60 

Tabel 4.5 Hasil Uji Autokorelasi ............................................................................. 63 
Tabel 4.6 Hasil Uji Koefisien Determinasi .............................................................. 65 
Tabel 4.7 Hasil Uji F ............................................................................................... 66 

Tabel 4.8 Hasil Uji T ............................................................................................... 67 

Tabel 4.9 Hasil Uji Regresi Linier Berganda........................................................... 68 

http://lib.mercubuana.ac.id 
Menteng



xii  

 
DAFTAR GAMBAR 

Gambar 2. 1 Model Rerangka Pemikiran ................................................................ 32 

Gambar 4. 1 Hasil Uji Normal P – P Plot ................................................................ 60 

http://lib.mercubuana.ac.id 
Menteng



xiii  

DAFTAR LAMPIRAN 

Lampiran 1 Tabulasi Penelitian ............................................................................... 81 

http://lib.mercubuana.ac.id 
Menteng




