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ABSTRAK  

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh 
kinerja keuangan (Current Ratio, Debt to Equity Ratio, Return on Asset, dan Total 
Asset Turnover) terhadap Return Saham. Populasi dalam penelitian ini adalah 
perusahaan pertambangan batubara yang terdaftar di Bursa Efek Indonesia periode 
2019 – 2022. Sampel yang digunakan adalah sebanyak 10 perusahaan 
pertambangan batubara yang memiliki aset terbesar. Desain penelitian yang 
digunakan adalah desain penelitian kausalitas, skala pengukuran yang digunakan 
adalah Skala Rasio. Metode penarikan sampel menggunakan Purposive Sampling 
Judgment. Metode pengumpulan data menggunakan teknik pengumpulan data 
arsip, dengan instrumen penelitian adalah dokumentasi. Metode analisis data 
menggunakan Analisis Regresi Data Panel. Hasil penelitian menunjukkan Current 
Ratio dan Debt to Equity Ratio tidak berpengaruh terhadap Return Saham, 
sedangkan Return on Asset dan Total Asset Turnover berpengaruh positif dan 
signifikan terhadap Return Saham pada Perusahaan Pertambangan Batubara yang 
terdaftar di BEI Periode 2019 – 2022.  

 

Kata Kunci: Current Ratio, Debt to Equity Ratio, Return on Asset, dan Total Asset 
Turnover, Return Saham, Perusahaan Pertambangan Batubara.  
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ABSTRACT  

 

This study aims to determine and analyze the effect of financial performance 
(Current Ratio, Debt to Equity Ratio, Return on Assets, and Total Asset Turnover) 
on Stock Return. The population in this study is coal mining companies listed on 
the Indonesia Stock Exchange for the period 2019 – 2022. The sample used is as 
many as 10 coal mining companies that have the largest assets. The research design 
used is a causality research design, the measurement scale used is the Ratio Scale. 
The sampling method uses Purposive Sampling Judgment. The data collection 
method uses archival data collection techniques, with the research instrument being 
documentation. The data analysis method uses Panel Data Regression Analysis. 
The results showed that the Current Ratio and Debt to Equity Ratio did not affect 
Stock Return, while Return on Asset and Total Asset Turnover had a positive and 
significant effect on Stock Return in Coal Mining Companies listed on the IDX for 
the 2019-2022 period.  

 

Keywords: Current Ratio, Debt to Equity Ratio, Return on Assets, and Total 
Asset Turnover, Stock Return, Coal Mining Company. 
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