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ABSTRACT

This research examine the effects of several Macro Economic Indicators
to the banking stock prices.The research population is all of the banking stock
prices that listing in Indonesia Stock Exchange in 2005 - I* semester 2008. The
research sampling is 4 stock prices of the banks which have great market
capitalization, such as BRI, BCA, Mandiri Bank and BNI The factors which
influence the 4 stock prices of those bank are Interest rate, inflation, and
exchange rate of IDR.

Data is analyzed using SPSS version 16. The analysis fechniques are
multiple regression analysis, and linearity fests, such as normality fest,
multicollinearity test, autocorrelation test, and heteroscedasticity test. In multiple
regression analysis, will shown descriptive statistic analysis, multiple correlation
analysis, determinant test, t test and F-test.

The result, all of interest rate, inflation, and exchange rate of IDR have
negative influence toward those stock prices. Partially,interest rate has no
significant influence toward stock prices, but inflation and exchange rate of IDR
have significant influence toward stock prices..

Keyword : stock price, macro economic indicator, descriptive statistics analysis,
linearity test, multiple regression analysis, determinant test, multiple correlation
analysis, t test,F-test
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ABSTRAK

Penelitian ini mengkaji pengaruh indikator makro ekonomi terhadap harga
saham perbankan. Populasi penelitian adalah keseluruhan harga saham bank yang
tercatat di Bursa Efek Indonesia (BEI) periode tahun 2005- 2008, sedangkan
sampe| penelitian adalah harga 4 saham bank dengan kapitalisasi besar, yaitu BRI,
BCA, Bank Mandiri, dan BNI. Faktor yang diduga mempengaruhi harga 4 saham
bank terbesar pada penelitian adalah Sertifikat Bank Indonesia (SBI), tingkat
inflasi, dan kurs rupiah terhadap dollar Amerika,.

Data diolah dengan menggunakan program SPSS versi 16. Metode analisa
data yang digunakan adalah analisa regresi linear berganda dan uji asumsi linear
yang meliputi uji normalitas data, uji multikolinearitas, uji autokorelasi, dan uji
heteroskedastisitas. Dalam analisa regresi berganda, akan diketahui statistik
deskriptifnya, uji korelasi berganda, uji koefisien determinasi, uji t dan uji F.

Hasil analisa menunjukkan SBI, inflasi dan kurs rupiah mempunyai
pengaruh negatif terhadap harga saham perbankan. Secara parsial, SBI tidak
berpengaruh signifikan terhadap harga saham perbankan, sedang inflasi dan kurs
rupiah berpengaruh signifikan terhadap harga saham perbankan.

Kata kunci: barga saham, indikator makro ekonomi, uji statistik deskriptif, uji
asumsi linear, uji regresi linear berganda, uji koefisien determinasi, uji korelasi
linear berganda, uji t, uji F
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