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ABSTRACT 
 

This research aims to analyze the influence of Capital Structure, Profitability and 

Company Size on Company Value (Empirical Study of Manufacturing Companies 

in the Automotive Industry Sector Listed on the IDX in 2018-2022). The population 

analyzed in this research is manufacturing companies in the automotive industry 

sector listed on the Indonesia Stock Exchange in 2018-2022. The sample selection 

technique uses purposive sampling which is based on predetermined criteria. Based 

on this method, 13 companies were obtained and the total observation data was 65 

samples. The analytical method used in this research is multiple linear regression 

analysis. The results of this research show that capital structure has a negative and 

significant effect on company value, profitability has a positive and significant 

effect on company value, and company size has a positive and significant effect on 

company value. 

Keywords: Company Value, Capital Structure, Profitability, Company Size 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



 

vii 
 

ABSTRAK 
 

Penelitian ini bertujuan untuk menganalisis pengaruh Struktur Modal, 
Profitabilitas, dan Ukuran Perusahaan terhadap Nilai Perusahaan (Studi Empiris 
pada Perusahaan Manufaktur Sektor Industri Otomotif yang Terdaftar di BEI Tahun 
2018-2022). Populasi yang dianalisis pada penelitian ini adalah perusahaan 
manufaktur sektor industri otomotif yang terdaftar di Bursa Efek Indonesia tahun 
2018-2022. Adapun teknik pemilihan sampel menggunakan purposive sampling 

yang didasarkan pada kriteria – kriteria yang telah ditentukan. Berdasarkan metode 
tersebut didapatkan sebanyak 13 perusahaan dan total data observasi sebanyak 65 
sampel. Metode analisis yang digunakan pada penelitian ini adalah analisis regresi 
linier berganda. Hasil penelitian ini menunjukkan bahwa struktur modal 
berpengaruh negatif dan signifikan terhadap nilai perusahaan, profitabilitas 
berpengaruh positif dan signifikan terhadap nilai perusahaan, dan ukuran 
perusahaan berpengaruh positif dan signifikan terhadap nilai perusahaan. 

Kata Kunci: Nilai Perusahaan, Struktur Modal, Profitabilitas, Ukuran Perusahaan  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



 

viii 
 

DAFTAR ISI 
 
 

HALAMAN JUDUL .............................................................................................. i 

LEMBAR PENGESAHAN SKRIPSI ................................................................. ii 

PERNYATAAN .................................................................................................... iii 

KATA PENGANTAR .......................................................................................... iv 

ABSTRACT .......................................................................................................... vi 

ABSTRAK ........................................................................................................... vii 

DAFTAR ISI ....................................................................................................... viii 

DAFTAR TABEL ................................................................................................ xi 

DAFTAR GAMBAR ........................................................................................... xii 

DAFTAR LAMPIRAN ...................................................................................... xiii 

BAB I ...................................................................................................................... 1 

PENDAHULUAN .................................................................................................. 1 

A. Latar Belakang Penelitian ............................................................................ 1 

B. Rumusan Masalah ...................................................................................... 10 

C. Tujuan Penelitian ....................................................................................... 10 

D. Kontribusi Penelitian .................................................................................. 11 

BAB II .................................................................................................................. 12 

KAJIAN PUSTAKA, RERANGKA PEMIKIRAN DAN HIPOTESIS ......... 12 

A. Kajian Pustaka ............................................................................................ 12 

1. Signalling Theory ................................................................................... 12 

2. Teori Stakeholder ................................................................................... 14 

3. Nilai Perusahaan ..................................................................................... 16 

4. Struktur Modal ....................................................................................... 18 

5. Profitabilitas ........................................................................................... 20 

6. Ukuran Perusahaan ................................................................................. 23 

7. Penelitian Terdahulu ............................................................................... 25 

B. Kerangka Pemikiran ................................................................................... 34 

1. Pengaruh Struktur Modal Terhadap Nilai Perusahaan ........................... 34 

2. Pengaruh  Profitabilitas Terhadap Nilai Perusahaan .............................. 34 

https://lib.mercubuana.ac.id



 

ix 
 

3. Pengaruh Ukuran Perusahaan Terhadap Nilai Perusahaan .................... 35 

C. Hipotesis ..................................................................................................... 36 

BAB III ................................................................................................................. 37 

DESAIN DAN METODE PENELITIAN ......................................................... 37 

A. Waktu dan Tempat Penelitian .................................................................... 37 

B. Jenis Penelitian ........................................................................................... 37 

C. Definisi Operasionalisasi Variabel dan Pengukuran Variabel ................... 38 

1. Definisi Variabel .................................................................................... 38 

2. Operasionalisasi Variabel ....................................................................... 40 

D. Populasi dan Sampel Penelitian ................................................................. 41 

E. Teknik Pengumpulan Data ......................................................................... 42 

F. Metode Analisis Data ................................................................................. 43 

1. Analisis Statistik Deskriptif .................................................................... 43 

2. Uji Asumsi Klasik .................................................................................. 44 

3. Uji Kesesuaian Model ............................................................................ 48 

4. Uji Hipotesis ........................................................................................... 50 

5. Analisis Regresi Linear Berganda .......................................................... 50 

BAB IV ................................................................................................................. 52 

HASIL DAN PEMBAHASAN ........................................................................... 52 

A. Deskripsi Objek Penelitian ......................................................................... 52 

B. Analisis Statistik Deskriptif ....................................................................... 52 

C. Hasil Uji Asumsi Klasik ............................................................................ 54 

1. Uji Normalitas ........................................................................................ 54 

2. Uji Multikolinearitas .............................................................................. 55 

3. Uji Heteroskedastisitas ........................................................................... 56 

4. Uji Autokorelasi ..................................................................................... 57 

D. Hasil Uji Regresi Linier Berganda ............................................................. 57 

E. Koefisien Determinasi ................................................................................ 58 

F. Uji F ........................................................................................................... 59 

G. Uji Hipotesis ........................................................................................... 59 

H. Pembahasan ............................................................................................ 61 

https://lib.mercubuana.ac.id



 

x 
 

1 Pengaruh Struktur Modal terhadap Nilai Perusahaan ............................ 61 

2 Pengaruh Profitabilitas terhadap Nilai Perusahaan ................................ 62 

3 Pengaruh Ukuran Perusahaan terhadap Nilai Perusahaan ...................... 63 

BAB V ................................................................................................................... 65 

SIMPULAN DAN SARAN ................................................................................. 65 

A. Simpulan .................................................................................................... 65 

B. Saran ........................................................................................................... 65 

DAFTAR PUSTAKA .......................................................................................... 67 

LAMPIRAN ......................................................................................................... 72 

 

https://lib.mercubuana.ac.id



 

xi 
 

DAFTAR TABEL 
 

Tabel 1.1 Realisasi Nilai Investasi dan Total Kapasitas Produksi Periode 2020-2021 

(DalamTriliun Rupiah) ............................................................................................ 2 

Tabel 2.1 Penelitian Terdahulu ............................................................................. 31 

Tabel 3.1 Operasionalisasi Variabel Penelitian .................................................... 40 

Tabel 3.2 Kriteria Pengambilan Sampel ............................................................... 41 

Tabel 3.3 Daftar Perusahaan yang Dijadikan Sampel ........................................... 42 

Tabel 4.1 Hasil Analisis Statistik Deskriptif ......................................................... 52 

Tabel 4.2 Hasil Uji Normalitas ............................................................................. 55 

Tabel 4.3 Hasil Uji Multikolinearitas ................................................................... 55 

Tabel 4.4 Hasil Uji Heteroskedastisitas dengan Metode Glejser .......................... 56 

Tabel 4.5 Hasil Uji Autokorelasi .......................................................................... 57 

Tabel 4.6 Hasil Analisis Regresi Linier Berganda ................................................ 57 

Tabel 4.7 Koefisien Determinasi........................................................................... 58 

Tabel 4.8 Uji F ...................................................................................................... 59 

Tabel 4.9 Hasil Uji t .............................................................................................. 60 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



 

xii 
 

DAFTAR GAMBAR 
 

Gambar 2.1 Rerangka Pemikiran .......................................................................... 36 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id



 

xiii 
 

DAFTAR LAMPIRAN 
 

Lampiran 1 Tabulasi Nilai Perusahaan ................................................................. 72 

Lampiran 2 Tabulasi Struktur Modal .................................................................... 73 

Lampiran 3 Tabulasi Profitabilitas ........................................................................ 75 

Lampiran 4 Tabulasi Ukuran Perusahaan ............................................................. 76 

Lampiran 5 Regresi Linier Berganda .................................................................... 78 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id




