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ABSTRACT 

The aim of the research is to analyze the influence of profitability, liquidity, and 

leverage on financial distress in manufacturing companies listed on the Indonesian 

stock exchange in 2019-2021. This research was conducted using a purposive sampling 

method anf the total sample size was 201 data. Data processing was carried out using 

SPSS 25. The result of research using logistic regression analysis showed that 

profitability (ROA), liquidity (CR), had a positive effect on financial distress. 

Meanwhile, leverage (DER) has a no effect on financial distress. 

Keyword : profitability, liquidity, leverage, financial distress. 
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ABSTRAK 

Tujuan dari penelitian ini adalah untuk menganalisis pengaruh dari profitabilitas, 

likuiditas, dan leverage terhadap financial distress pada perusahaan manufaktur yang 

terdaftar di bursa efek Indonesia tahun 2019-2021. Penelitian ini dilakukan dengan 

metode purposive sampling dan jumlah total sampel sebanyak 201 data. Pengolahan 

data dilakukan menggunakan SPSS 25. Hasil penelitian dengan menggunakan analisis 

regresi diskriminan menunjukkan bahwa profitabilitas (ROA), likuiditas (CR) 

berpengaruh positif terhadap financial distress. Sedangkan leverage (DER) tidak 

berpengaruh terhadap financial distress. 

Kata Kunci : profitabilitas, likuiditas, leverage, financial distress. 
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