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ABSTRAK 

Penelitian ini bertujuan menguji pengaruh Dewan Komisaris Independen, 
Kepemilikan Manajerial, Corporate Social Responsibility (CSR) terhadap Earnings 

Response Coefficient . Teknik analisis yang digunakan dalam penelitian ini adalah 
analisis regresi linier berganda. Populasi yang digunakan dalam penelitian ini adalah 
seluruh perusahaan pada indek  LQ 45 yang terdaftar di BEI. Sampel dalam 
penelitian ini adalah seluruh perusahaan yang masuk ke dalam indek  LQ 45 dari 
tahun 2013 - 2017 dan memiliki kepemilikan manajerial yang terdiri dari 29 
perusahaan (145 sampel) memenuhi kriteria. Teknik pengambilan sampel yang 
digunakan dalam penelitian adalah metode purposive sampling. Hasil penelitian ini 
menunjukkan bahwa (1) Dewan Komisaris Independen berpengaruh terhadap 
Earnings Response Coefficient, (2) Kepemilikan Manajerial tidak berpengaruh 
terhadap Earnings Response Coefficient, (3) Corporate Social Responsibility (CSR) 
tidak berpengaruh terhadap Earnings Response Coefficient. 

Kata kunci : Dewan Komisaris Independen, Kepemilikan Manajerial, Corporate 

Social Responsibility, Earnings Response Coefficient 
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ABSTRACK 

This study are to examine the influence of Independent Board, Management 

Ownership, Corporate Social Responsibility (CSR) on Earnings Response 

Coefficient. Data analysis techniques used in this study is multiple analysis 

regression. The population in this study is all companies in the index LQ 45 listed on 

Stock Exchange. The sample in this study were all companies that entered the LQ 45 

index from 2013 - 2017 and had managerial ownership consisting of 29 companies 

(145 samples) fulfilling the criteria. The sampling technique used in the study was 

purposive sampling method. The results of the study showed that (1) Independent 

Board was influence on Earnings Response Coefficient (2) Management Ownership 

was not influence on Earnings Response Coefficient (3) Corporate Social 

Responsibility was not influence on Earnings Response Coefficient..  

Keywords: Independent Board, Managemet Ownership, Corporate Social 

Responsibility, Earnings Response Coefficient 

https://lib.mercubuana.ac.id/



https://lib.mercubuana.ac.id/



https://lib.mercubuana.ac.id/



https://lib.mercubuana.ac.id/



viii 
 

DAFTAR ISI 

                                                                                                       Halaman 

PERNYATAAN KARYA SENDIRI  ...........................................................  i 

LEMBAR PENGESAHAN TESIS ...............................................................  ii 

ABSTRAK  .....................................................................................................  iii 

ABSTRACK  ..................................................................................................  iv 

KATA PENGANTAR  ...................................................................................  v 

DAFTAR ISI ..................................................................................................  viii 

DAFTAR TABEL ..........................................................................................  xi 

DAFTAR GAMBAR ......................................................................................  xii 

DAFTAR LAMPIRAN ..................................................................................  xiii 

BAB I PENDAHULUAN ...............................................................................  1 

A. Latar Belakang Penelitian ....................................................................  1 

B. Rumusan masalah ................................................................................  16 

C. Tujuan dan Kontrubusi Penelitian .......................................................  17 

1 Tujuan Penelitian ..............................................................................  17 
2. Kontribusi Penelitian .......................................................................  18 
 

BAB II KAJIAN PUSTAKA,  RERANGKA PEMIKIRAN DAN  

HIPOTESIS ....................................................................................................  19 

A. Kajian Pustaka .....................................................................................  19 

1. Teori Agensi...................................................................................  19 

2. Teori Stakeholder ...........................................................................  20 

3. Teori Sinyal ....................................................................................  20 

4. Efficient Market Hypothesis ...........................................................  21 

5. Pengertian Earnings Response Coefficient ....................................  24 

6. Pengertian Good Corporate Governance (GCG) ..........................      26 

7.  Prinsip – Prinsip Good Corporate Governance  ............................      29 

8. Tujuan Good Corporate Governance .............................................      31 

9. Fungsi Direksi dan Dewan Komisaris ...........................................      32 

https://lib.mercubuana.ac.id/



ix 
 

10. Fungsi Direksi Menurut UU Perseroan Terbatas  ..........................      32 

11. Fungsi Komisaris Menurut UU Perseroan Terbatas  .....................      33 

12. Dewan Komisaris Independen .......................................................      34 

13. Tanggung Jawab Komisaris ...........................................................      36 

14. Wewenang Komisaris Independen ................................................      37 

15. Tingkatan Manajemen ...................................................................      38 

16. Kepemilikan Manajerial ................................................................      39 

17. Stuktur Kepemilikan Manajerial ....................................................      40 

18. Pengertian Corporate Social Responsibility (CSR) .......................  41 

19. Bentuk – Bentuk Corporate Social Responsibility  .......................      42 

20. Tujuan Pengungkapan Corporate Social Responsibility  ..............      43 

21. Manfaat Pengungkapan Corporate Social Responsibility  ............      44 

22. Penelitian Terdahulu ......................................................................  46 

B. Rerangka Pemikiran dan Hipotesis ......................................................  52 

C. Model Konsep Penelitian .....................................................................  55 

 

BAB III DESAIN DAN METODE PENELITIAN .....................................  57 

A. Jenis Penelitian .....................................................................................  57 

B. Definisi Operasional Variabel dan Pengukuran Variabel ....................  58 

1. Definisi Variabel ..............................................................................  58 

     a.Variabel Dependen .......................................................................  58 

     b.Variabel Independen ....................................................................  62 

2. Pengukuran Variabel ........................................................................  65 

3. Populasi dan Sampel Penelitian .......................................................  66 

C. Teknik Pengumpulan Data ...................................................................  68 

D. Metode Analisis ...................................................................................  68 

1. Statistik Deskriptif ...........................................................................  68 

2. Uji Asumsi Klasik ............................................................................  69 

   a.Uji Normalitas  ...............................................................................  69 

   b.Uji Multikolinearitas  .....................................................................  70 

   c.Uji Autokorelasi .............................................................................  71 

   d.Uji Heteroskedastisitas ...................................................................  72 

 

https://lib.mercubuana.ac.id/



x 
 

 

 

3. Uji Hipotesis ....................................................................................  72 

    a.Uji Koefisien Determinasi (R2) ....................................................  72 

    b.Uji F - Test ....................................................................................  73 

    c.Uji T - Test ....................................................................................  73 

    d.Analisis Regresi Linier Berganda .................................................  74 

 

BAB IV  HASIL PENELITAN DAN PEMBAHASAN  .............................  75 

A. Analisis Statistik Deskriptif .................................................................  75 

B. Uji Asumsi Klasik ................................................................................  79 

1. Uji Asumsi Normalitas  ................................................................  79 

2. Uji Asumsi Multikolinearitas .......................................................  82 

3. Uji Asumsi Autokorelasi ..............................................................  83 

4. Uji Asumsi Heteroskedastisitas ....................................................  85 

C. Hasil Analisis Regresi Berganda .........................................................  86 

1. Uji Asumsi Koefisien Determinasi (R2)  ......................................  87 

2. Uji Signifikansi Secara Simultan (Uji F)  .....................................  88 

3. Uji Signifikansi Secara Parsial (Uji T)  ........................................  89 

D. Pembahasan..........................................................................................  91 

 

BAB V  KESIMPULAN DAN SARAN ........................................................  95 

A. Kesimpulan  .........................................................................................  95 

B. Saran ....................................................................................................  96 

 

DAFTAR PUSTAKA .....................................................................................  97 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id/



xi 
 

 

DAFTAR TABEL 

          No                                                                                                                     Halaman 

         2.1  Daftar Penelitian sebelumnya  .........................................................               50 

         3.1 Tabel Pengukuran Variabel ..............................................................               65 

         3.2 Kriteria Pengambilan Sample Penelitian  .........................................               66 

         4.1 Hasil Uji Statistik Deskriptif  ............................................................               76 

         4.2 Hasil Uji Normalitas  ........................................................................               80 

         4.3 Hasil Uji Normalitas  Setelah Dihapuskan Data Outlier  .................               82 

         4.4 Hasil Uji Multikolinieritas  ...............................................................               83 

         4.5 Hasil Uji Autokorelasi  .....................................................................               84 

         4.6 Nilai Durbin Watson  ........................................................................               84 

         4.7 Hasil Uji Heteroskedastisitas Dengan  Glejser Test  ........................               86 

        4.8 Tabel Koefisien Determinasi .............................................................               87 

        4.9 Tabel Uji F  ........................................................................................               88 

        4.10 Tabel Uji T  ......................................................................................               89 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id/



xii 
 

DAFTAR GABAR 

          No                                                                                                                     Halaman 

        2.1  Model Konsep Penelitian  .................................................................               56 

        4.1 Probability Plot Normalitas  ..............................................................               79 

        4.2 Probability Plot Setelah Penghapusan Data Outlier ..........................               81 

        4.3 Scatter Plot  ........................................................................................               85 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id/



xiii 
 

DAFTAR LAMPIRAN 

 

        Similarity Check ………………………………………………… .........               100 

        Lampiran 1  Data Index Kategori GRI 4  ................................................               113 

        Lampiran 2 Daftra Nama Sample Perusahaan    ......................................               123 

        Lampiran 3 Perhitungan Data Sampel .....................................................               124 

        Lampiran 4 Hasil Output SPSS ...............................................................               144 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lib.mercubuana.ac.id/




