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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Debt to Equity Ratio, 
Sales Growth, Firm Size, dan Return on Assets terhadap Dividend Payout Ratio.  
Populasi dalam penelitian ini merupakan perusahaan sub sektor property dan real 
estate yang terdaftar di Bursa Efek Indonesia (BEI) periode 2014-2018.  
Berdasarkan metode purposive sampling terdapat 10 sampel akhir dari penelitian 
ini.  Metode analisis yang digunakan adalah analisis statistik dalam bentuk uji 
regresi data panel.  Hasil penelitian ini menunjukkan bahwa Debt to Equity Ratio 
(DER) dan Firm Size memiliki pengaruh positif secara signifikan terhadap 
Dividend Payout Ratio (DPR), sedangkan Sales Growth dan Return on Assets 
(ROA) tidak memiliki pengaruh terhadap Dividend Payout Ratio (DPR). 
 
Kata Kunci: Dividend Payout Ratio, Debt to Equity Ratio, Sales Growth, Firm Size, 
Return on Assets. 
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ABSTRACT 

This study aims to analyze the effect of Debt to Equity Ratio, Sales Growth, 
Firm Size, and Return on Assets on Dividend Payout Ratio.  The population in this 
study is the property and real estate sub-sector companies listed on the Indonesia 
Stock Exchange (ISE) for the 2014-2018 period.  Based on the purposive sampling 
method, there are 10 final samples from this study.  The analytical method used is 
statistical analysis in the form of panel data regression test.  The results of this 
study indicated that the Debt to Equity Ratio (DER) and Firm Size have a significant 
positive effect on Dividend Payout Ratio (DPR), while Sales Growth and Return on 
Assets (ROA) have no  effect on Dividend Payout Ratio (DPR). 

 
Keywords: Dividend Payout Ratio, Debt to Equity Ratio, Sales Growth, Firm Size, 
Return on Assets. 
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