
viii 
 

DAFTAR ISI 

SURAT PERNYATAAN KARYA SENDIRI ................................................. ii 

LEMBAR PENGESAHAN SKRIPSI ............................................................. iii 

ABSTRAK ......................................................................................................... iv 

KATA PENGANTAR ....................................................................................... v 

DAFTAR ISI ...................................................................................................... viii 

DAFTAR TABLE ............................................................................................. xii 

DAFTAR GAMBAR ......................................................................................... xiii 

DAFTAR LAMPIRAN ..................................................................................... xiv 

 

BAB  I     PENDAHULUAN 

A. Latar Belakang Masalah .............................................................. 1 

B. Rumusan Masalah Penelitian ...................................................... 8 

C. Tujuan dan Kontribusi Penelitian................................................ 9 

1. Tujuan Penelitian .................................................................... 9 

2.  Kontribusi Penelitian ............................................................. 9 

a. Kontribusi Publik .............................................................. 9 

b. Kontribusi Akademik ....................................................... 10 

BAB II    KAJIAN PUSTAKA DAN KERANGKA PEMIKIRAN 

A. KAJIAN PUSTAKA 

1. Teori Sinyal (Signaling Theory) ........................................... 11 

2. Profitabilitas .......................................................................... 16 

a. Tujuan dan Manfaat Rasio Profitabilitas ........................ 17 

b. Methode Pengukuran Profitabilitas ................................. 18 

1. Gross Profit Margin ................................................... 18 

2. Operating Income Ratio ............................................. 19 

3. Return On Invesment ................................................. 19 

4. Return On Equity ....................................................... 19 

5. Return On Asset ......................................................... 20 

https://lib.mercubuana.ac.id



ix 
 

6. Laba Per Lembar Saham (Earning Per Share) ...........  21 

3. Risk Base Capital (RBC) ...................................................... 22 

a. Batas Tingkat Solvabilitas Minimum ............................... 24 

b. Solvabilitas ....................................................................... 25 

c. Kebijakan Pemenuhan Solvabilitas .................................. 27 

4. Hasil Investasi ....................................................................... 29 

5. Hasil Underwriting  ............................................................... 31 

B. KERANGKA PEMIKIRAN ....................................................... 34 

C. HIPOTESIS ................................................................................. 34 

D. PENELITIAN TERDAHULU .................................................... 39 

BAB III     METODE PENELITIAN 

A. Waktu dan Tempat Penelitian ..................................................... 47 

B. Desain Penelitian ......................................................................... 48 

C. Definisi dan Oprasionalisasi Variabel ......................................... 48 

D. Pengukuran Variabel ................................................................... 49 

1. Variable Independen ............................................................... 49 

    a. Hasil Investasi ..................................................................... 49 

    b. Hasil Underwriting .............................................................. 50 

    c. Profitabilitas (ROA) ............................................................ 50 

2. Variable Dependen .................................................................. 51 

    a. Risk Base Capital ................................................................ 51 

E. Populasi dan Sampel Penelitian .................................................. 51 

1. Populasi Penelitian ................................................................. 51 

2. Sampel Penelitian ................................................................... 51 

F. Teknik Pengumpulan Data  ......................................................... 53 

G. Metode Analisis .......................................................................... 54 

1. Statistik Deskriptif .................................................................. 55 

2. Uji Asumsi Klasik .................................................................. 55 

a. Uji Normalitas  ................................................................... 55 

b. Uji Multikolonieritas .......................................................... 56 

https://lib.mercubuana.ac.id



x 
 

c. Uji Heteroskedastisitas ....................................................... 57 

d. Uji Autokolerasi ................................................................. 58 

3. Uji Hipotesis ........................................................................... 59 

a. Uji Koefisiensi Determinasi................................................ 59 

b. Uji f (Signifikan Simulutan) ............................................... 60 

c. Uji t (Uji Prameter Individual) ............................................ 60 

d. Uji Analisis Regresi Linier Berganda ................................. 61 

BAB IV        HASIL PENELITIAN 

A. Gambaran Umum Objek Penelitian........................................... 62 

1. Populasi dan Sample.............................................................. 62 

B. Statistik Deskriptif ..................................................................... 63 

C. Asumsi Klasik ........................................................................... 65 

1. Uji Normalitas ..................................................................... 65 

2. Uji Multikolinearitas ........................................................... 66 

3. Uji Autokorelasi .................................................................. 67 

4. Uji Heterokedastisitas .......................................................... 67 

D. Uji Hipotesis .............................................................................. 68 

1. Uji Statistik F ....................................................................... 68 

2. Uji Statistik t ........................................................................ 69 

3. Koefisiensi Determinsi ........................................................ 72 

E. Analisa Hasil Penelitian ............................................................ 73 

1. Pengaruh ROI terhadap RBC .............................................. 73 

2. Pengaruh Underwriting terhadap RBC ................................ 73 

3. Pengaruh ROA terhadap RBC ............................................. 73 

BAB V         KESIMPULAN DAN SARAN 

A. Kesimpulan ............................................................................... 76 

B. Saran ......................................................................................... 78 

 

https://lib.mercubuana.ac.id



xi 
 

DAFTAR PUSTAKA ......................................................................................... 79 

LAMPIRAN ........................................................................................................ 83 

 

 

https://lib.mercubuana.ac.id




