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ABSTRACT 

 

 A company was founded with the aim of making a profit so that the 

company's continuity can be maintained. The stronger and wider globalization 

around the world makes the competition tougher. The higher the level of 

competition also has an impact on the condition of financial difficulties until it is 

liquidated if the company is not able to survive. Financial difficulties that 

continue and get worse will lead to bankruptcy. This study aims to determine the 

effect of return on assets, debt to equity ratio and current ratio on financial 

distress. The design in this study uses research methods descriptive quantitative 

with a causal approach. The population in this study are retail sub-sector trading 

companies listed on the Indonesia Stock Exchange for the period 2017-2019. The 

sampling technique in this study used the purposive sampling method and 

obtained 63 samples. The data used is secondary data obtained from 

www.idx.co.id. The research design used in this research is causal research. The 

analytical method used is panel data regression analysis with the help of the 

Eviews version 10 program. The results of this study indicate that return on assets 

has an positive effect on financial distress, debt to equity ratio has no effect on 

financial distress, current ratio has an negative effect on financial distress. 

 

Keywords: return on assets, debt to equity ratio, current ratio, financial distress 
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ABSTRAK 
 

Sebuah perusahaan didirikan bertujuan untuk mencari keuntungan agar 

kelangsungan perusahaan dapat terus dipertahankan. Semakin kuat dan meluasnya 

globalisasi di seluruh dunia membuat persaingan semakin ketat. Semakin tinggi 

tingkat persаingаn berdampak pula pada kondisi kesulitаn keuаngаn hinggа 

dilikuidаsi аpаbilа perusаhааn tidаk mаmpu bertаhаn. Kesulitаn keuаngаn yаng 

berlаrut-lаrut dаn semаkin pаrаh аkаn mengаkibаtkаn kebаngkrutаn. Penelitian ini 

bertujuan untuk mengetahui pengaruh return on assets, debt to equity ratio dan 

current ratio terhadap financial distress. Desain dalam penelitian ini 

menggunakan metode penelitian kuantitatif deskriptif dengan pendekatan kausal. 

Populasi pada penelitian ini adalah perusahaan perdagangan sub sektor retail yang 

terdaftar di Bursa Efek Indonesia periode 2017- 2019. Teknik pengambilan 

sampel dalam penelitian ini menggunakan metode purposive sampling dan 

diperoleh 63 sampel. Data yang digunakan merupakan data sekunder yang 

diperoleh dari www.idx.co.id. Metode analisis yang digunakan analisis regresi 

data panel dengan bantuan program Eviews versi 10. Hasil penelitian ini 

menunjukkan bahwa return on assets berpengaruh positif terhadap financial 

distress, debt to equity ratio tidak berpengaruh terhadap financial distress, current 

ratio berpengaruh negatif terhadap financial distress. 

 

Kata kunci: return on assets, debt to equity ratio, current ratio, financial distress 
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