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ABSTRAK

Penelitian ini dilakukan untuk menganalisis dan mengetahui pengaruh Debt 
To Assets Ratio, Return On Assets dan Debt To Equity Ratio baik secara simultan 
maupun parsial terhadap harga saham pada perusahaan farmasi yang terdaftar di 
Bursa Efek Indonesia. Pengambilan sampel menggunakan metode purposive 
sampling, berdasarkan kriteria yang telah ditentukan didapat 9 sampel perusahaan 
farmasi yang terdaftar di Bursa Efek Indonesia periode 2014-2019. Penelitian ini 
menggunakan analisis linear berganda dengan alat bantu aplikasi Eviews versi 10. 
Hasil penelitian menunjukkan variabel DAR, ROA, dan DER secara bersama-sama 
berpengaruh signifikan terhadap harga saham. Secara parsial (uji t) menunjukan 
variabel DAR berpengaruh signifikan negatif terhadap harga saham sedangkan 
variabel ROA dan DER berpengaruh signifikan positif terhadap harga saham.

Kata kunci : Debt To Assets Ratio, Return On Assets, Debt To Equity Ratio, Harga 
Saham
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ABSTRACT

This research was conducted to analyze and determine the effect of Debt To 
Assets Ratio, Return On Assets, and Debt To Equity Ratio either simultaneously or 
partially on stock prices in pharmaceutical companies listed on the Indonesia Stock 
Exchange. Sampling using purposive sampling method, based on predetermined 
criteria obtained 9 samples of pharmaceutical companies listed on the Indonesia 
Stock Exchange for the period 2014-2019. This study uses multiple linear analyses 
with the Eviews version 10 application tool. The results show that the variables 
DAR, ROA, and DER together have a significant effect on stock prices. Partially (t 
test) shows the DAR variable has a significant negative effect on stock prices while 
the ROA and DER variables have a significant positive effect on stock prices.

Keywords : Debt To Assets Ratio, Return On Assets, Debt To Equity Ratio, Stock 
Price 
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