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ABSTRAK

Penelitian ini bertujuan untuk menganalisis faktor — faktor yang

mempengaruhi Financial Distress dengan metode Altman Z-Score pada perusahaan
transportasi. Objek penelitian ini adalah perusahaan transportasi yang terdaftar di
Bursa Efek Indonesia yang mempublikasikan laporan keuangan tahun 2015 — 2018.
Sampel diambil dengan menggunakan metode purposive sampling sehingga
diperoleh 35 perusahaan yang memenuhi syarat sebagai sampel. Metode
pengumpulan data menggunakan metode dokumentasi. Teknik analisi data yang
digunakan adalah analisi kausal kuantitatif , karena itu analisis yang digunakan
analisis statistic dalam bentuk regresi data panel.
Hasil penelitian ini menunjukan bahwa variabel Return on Asset berpengaruh
positif terhadap metode Altman Z-Score. Debt Equity Ratio berpengaruh negatif
terhadap metode Altman Z-Score. Dan Current Ratio berpengaruh positif terhadap
metode Altman Z-Score.

Kata Kunci:  Profitabilitas (ROA), Leverage (Debt Equity Ratio), Likuiditas
(Current Ratio),Financial Distress, Altman Z-Score.
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ABSTRACT

This study aims to analyze the factors that affect Altman Z-Score in
transportation companies. The object of this research is a transportation company
listed on the Indonesia Stock Exchange that publishes financial reports for 2015 -
2018. The sample was taken using a purposive sampling method so that 35
companies that meet the requirements as a sample were obtained. The data
collection method uses the documentation method. The data analysis technique
used is quantitative causal analysis, therefore the analysis used is statistical
analysis in the form of panel data regression.

The results of this study indicate that the variable Return on Assets has a positive
effect on Altman Z-Score. Debt Equity Ratio has a negative effect on Altman Z-
Score. And Current Ratio has a positive effect on Altman Z-Score.

Keywords:  Profitability (ROA), Leverage (Debt Equity Ratio), Liquidity
(Current Ratio), Financial Distress, Altman Z-Score.
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