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ABSTRACT

This study aims to examine the effect of Managerial Ownership, Profitability
Ratio, Leverage Ratio, and Liquidity Ratio on Financial Distress. The research
object is property and real estate companies listed on the indonesia stock
exchange in 2009 — 2018. Total sample used in the study is 14 companies. The
method was purposive sampling and a total sample of 33 annual report data.

The analysis technique used in this study was the classical assumption test and
multiple regression analysis. Based on the results of the analysis, it shows that
profitability ratio and liquidity ratio have a positive effect and leverage ratio has a
negatif effect on financial distress. While managerial ownership has on effect on
financial distress.

Keywords : Managerial Ownership, Profitability Ratio, Leverage Ratio, Liquidity
Ratio, Financial Distress
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ABSTRAK

Penelitian ini bertujuan untuk mengkaji pengaruh kepemilikan manajerial,
profitabilitas (ROE) dan leverage (DAR) serta likuiditas (CR) terhadap financial
distress. Objek penelitian adalah perusahaan property dan real estate yang
terdaftar di bursa efek indonesia tahun 2009 — 2018. Total sampel yang digunakan
dalam penelitian 14 perusahaan. Metode penelitian dengan purposive sampling
dan total sampel sebanyak 33 data.

Teknik analisis yang digunakan dalam penelitian ini adalah uji asumsi klasik dan
analisis regresi berganda. Berdasarkan hasil analisis menunjukan bahwa
profitabilitas dan likuiditas berpengaruh positif serta leverage berpengaruh negatif
terhadap financial distress. Sedangkan kepemilikan manajerial tidak berpengaruh
terhadap financial distress.

Kata Kunci : Kepemilikan Manajerial, Profitabilitas, Leverage, Likuiditas, dan
Financial Distress
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