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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh Likuiditas, Kebijakan 

Dividen dan Pengembalian atas Ekuitas Terhadap Nilai Perusahaan. Objek penelitian 

ini adalah Perusahaan Property, Real Estate dan Building Construction yang terdaftar 

di Bursa Efek Indonesia (BEI) Periode 2015-2019. Data dalam penelitian ini sebanyak 

90 dari 18 perusahaan yang memenuhi kriteria penelitian. Teknik pengambilan sampel 

yang digunakan dalam penelitian adalah metode purposive sampling. 

Hasil penelitian ini menunjukkan bahwa (1) Likuiditas dan Pengembalian atas 

Ekuitas berpengaruh terhadap Nilai perusahaan (2) Current Ratio berpengaruh negatif 

terhadapan Nilai Perusahaan (3) Return on Equity berpengaruh positif terhadap Nilai 

Perusahaan (4) Dividend Payout Ratio tidak berpengaruh terhadap Nilai Perusahaan. 

Temuan penelitian menunjukkan bahwa Likuiditas berpengaruh negatif dan 

Pengembalian atas Ekuitas berpengaruh positif terhadap nilai perusahaan. Sedangkan 

kebijakan dividen tidak berpengaruh terhadap nilai perusahaan. 

Kata Kunci : Current Ratio, Dividend Payout Ratio, Return on Equity, Price to Book 

Value 
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ABSTRACT 

 

The purpose of this research is to find out the effect of Liquidity, Dividend 

Policy, and Return on Equity on Firm Value. The object of this research is Property, 

Real Estate and Building Construction companies listed on the Indonesia Stock 

Exchange (IDX) during 2015-2019. The data of this research were as many as 90 of 

18 companies with comply the criteria. The sampling technique used in this research 

was purposive sampling method. 

The results of this research indicate that (1) Liquidity and Return on Equity 

simultaneously effected on Firm Value (2) Current Ratio has a negative effect on Firm 

Value (3) Return on Equity has a positive effect on Firm Value (4) Dividend Payout 

Ratio has no effect on Firm Value. The research findings show that liquidity has a 

negative effect and Return on Equity has a positive effect on firm value. Meanwhile, 

dividend policy has no effect on firm value. 

Keywords : Current Ratio, Dividend Payout Ratio, Return on Equity, Price to Book 

Value 
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