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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui “Analisis Current Rasio (CR), 
Debt to Equity Rasio (DER), Total Aset Turnover Rasio (TATO), Terhadap 
Financial Distress Dengan Metode Z-Score, Pada Sub Sektor Kosmetik dan Kimia 
Yang Tercatat  Di Bursa Efek Indonesia (BEI) Untuk Memprediksi Potensi 
Kebangkrutan Perusahaan Periode 2015-2019. Teknik pengambilan sampel 
menggunakan sampel jenuh dan teknik analisis menggunakan analisis data panel. 
Hasil dari uji parsial (uji t) menunjukkan bahwa Current ratio (CR) berpengaruh 
positif dan tidak signifikan terhadap financial distress di perusahaan sub sektor 
kosmetik dan kimia, Debt to equity ratio (DER) berpengaruh negatif dan tidak 
signifikan terhadap financial distress di perusahaan sub sektor kosmetik dan kimia, 
sedangkan Total aset turnover (TATO) berpengaruh positif dan signifikan terhadap 
financial distress di perusahaan sub sektor kosmetik dan kimia Yang Tercatat Di 
Bursa Efek Indonesia Periode 2015-2019. 

 

Kata Kunci : Current Ratio (CR), Debt to Equity Ratio(DER), dan Financial 
Distress (FD). 
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ABSTRACT 

 The purpose of this research was to find out “Analysis of Current Ratio 
(CR), Debt to Equity Ratio (DER), Total Asset Turnover Ratio (TATO), Against 
Financial Distress Using the Z-Score Method, in the Cosmetics and Chemical Sub-
Sector Listed on the Indonesia Stock Exchange (IDX) to Predict Potential 
Company Bankruptcy for the 2015-2019 Period. The sampling techniques using 
saturated samples and analysis technique using panel data analysis. Results of 
partial tests (test t) show that Current ratio (CR) no significant influence on 
Financial Distress (FD) while positif influence in cosmetics and chemical sub-
sector companies, Debt to equity ratio (DER) no significant influence on Financial 
Distress (FD) while negative influence in cosmetics and chemical sub-sector 
companies, and Total Asset Turnover (TATO) significant influence on Financial 
Distress (FD) while positive in the cosmetics and chemical sub-sector companies 
listed on the Indonesia Stock Exchange for the period 2015-2019. 
 

Keywords: Current ratio (CR), Debt to equity ratio (DER), Total Asset Turnover 
(TATO), and Financial Distress (FD) 
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