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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh Investment Opportunity 

Set, Asimetri Informasi, dan Manajemen Laba terhadap  Cost Of Equity. Variabel 
Investment Opportunity Set diukur menggunakan ROE (Retrun On Equity). 
Asimetri Informasi diukur menggunakan relative bid-ask spread. Manajemen 
Laba diukur mengunakan manajemen laba aktrual dan variabel dependen dalam 
penelitian ini, yaitu Cost Of Equity diukur menggunakan earnings price per share.   

Populasi yang digunakan dalam  penelitian ini yaitu Perusahaan sektor 
Property and Real Estate yang terdaftar di Bursa Efek Indonesia secara konsisten 
ditahun 2017-2019, memiliki laporan keuangan. Sehingga sampel yang digunakan 
penelitian ini sebanyak 43 perusahaan dengan total 129 sampel. Metode penelitian 
yang digunakan adalah teknik analisis regresi linier berganda.  

Hasil penelitian ini menunjukan bahwa variabel (1) Investment 

Opportunity Set berpengaruh negative secara signifikan  terhadap Cost Of Equity, 

(2) Asimetri Informasi tidak berpengaruh terhadap Cost Of Equity, (3) Manajemen 
Laba tidak berpengaruh terhadap Cost Of Equity. 

 
Kata Kunci: Invsetment Opportunity Set, Asimetri Informasi, Manajemen Laba, 
Cost Of Equity 
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ABSTRACT 
 This study aims to test the influence of Investment Opportunity Set, 

Information Asymmetry, and Profit Management on Cost Of Equity. Investment 
Opportunity Set variables are measured using ROE (Retrun On Equity). 
Asymmetry Information is measured using relative bid-ask spreads. Profit 
Management is measured using accretive profit management. And the dependent 
variable in this study, namely Cost Of Equity is measured using the earnings price 

per share. 
The population used in this study, namely Property and Real Estate sector 

companies listed on the Indonesia Stock Exchange consistently in 2017-2019, has 
financial statements. So the samples used by this study as many as 43 companies 
with a total of 129 samples. The research method used is a technique of multiple 
linear regression analysis using SPSS 20. 

The results of this study showed that variable (1) Investment Opportunity 
Set has a significant negative effect on Cost Of Equity, (2) Asymmetry 
Information has no effect on Cost Of Equity, (3) Earnings Management has no 
effect on Cost Of Equity.   

Keywords: Invsetment Opportunity Set, Asymmetry Information, Earnings 
Management, Cost Of Equity 
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