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ABSTRAK

Pada perusahaan manufaktur yang terdaftar di BEI tahun 2014-2018 berbeda
dengan tahun sebelumya, hal ini dikarenakan diperoleh fakta bahwa banyak
perusahaan yang tidak membagikan dividen secara berturut turut pada tahun 2014-
2018, selain itu dividen yang dibagikan selama periode tersebut sangat berfluktuasi.
Berasal dari fenomena dan kontradiksi teori yang diungkapkan diatas maka peneliti
tertarik untuk meneliti tentang kebijakan dividen. Penelitian ini dilakukan untuk
menguji pengaruh variabel Current Ratio (CR), Debt to Equity Ratio (DER),
Growth, Collateralizable Assets (COL) dan Return on Equity (ROE) terhadap
Dividend Payout Ratio (DPR) pada perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia periode 2014-2018. Populasi dalam penelitian ini sejumlah 188
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2014-2018.
Teknik sampling yang digunakan adalah metode purposive sampling. Data
diperoleh dari publikasi Bursa Efek Indonesia (BEI) 2014-2018. Diperoleh jumlah
sampel sebanyak 24 perusahaan manufaktur dari 188 perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia. Teknik analisis yang digunakan adalah regresi
data panel. Hasil penelitian ini menunjukkan bahwa Current Ratio (CR), Debt to
Equity Ratio (DER), dan Growth tidak berpengaruh terhadap Dividend Payout
Ratio (DPR). Sedangkan, Collateralizable Assets (COL) dan Return on Equity
(ROE) berpengaruh positif terhadap Dividend Payout Ratio (DPR).

Kata Kunci : Current Ratio (CR), Debt to Equity Ratio (DER), Growth,

Collateralizable Assets (COL), Return on Equity (ROE), Dividend Payout Ratio
(DPR).
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ABSTRACK

Manufacturing companies listed on the IDX in 2014-2018 are different from
the previous year, this is due to the fact that many companies did not distribute
dividends consecutively in 2014-2018, apart from that, the dividends distributed
during that period fluctuated greatly. Derived from the phenomena and theoretical
contradictions described above, the researchers are interested in researching
dividend policy. This research was conducted to examine the effect of the variable
Current Ratio (CR), Debt to Equity Ratio (DER), Growth, Collateralizable Assets
(COL) and Return on Equity (ROE) on Dividend Payout Ratio (DPR) in
manufacturing companies listed on the Stock Exchange. Indonesia for the period
2014-2018. The population in this study were 188 manufacturing companies listed
on the Indonesia Stock Exchange for the 2014-2018 period. The sampling technique
used was purposive sampling method. Data obtained from the publication of the
Indonesia Stock Exchange (BEI) 2014-2018. Obtained a total sample of 24
manufacturing companies from 188 manufacturing companies listed on the
Indonesia Stock Exchange. The analysis technique used is panel data regression.
The results of this study indicate that Current Ratio (CR), Debt to Equity Ratio
(DER), and Growth have no effect on the Dividend Payout Ratio (DPR).
Meanwhile, Collateralizable Assets (COL) and Return on Equity (ROE) have a
positive effect on the Dividend Payout Ratio (DPR).

Keyword : Current Ratio (CR), Debt to Equity Ratio (DER), Growth,

Collateralizable Assets (COL), Return on Equity (ROE), Dividend Payout Ratio
(DPR)
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