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ABSTRACT 

 
This research is to know the effect of debt to equity ratio (DER) , ratio on 

equity (ROE) and earning per share (EPS) on stock prices in the transportation 

sub-sector in Indonesia Stock Exchange (IDX) the period 2014-2018. Sample 

selection in the study using purposive sampling method and got 29 companies in 

accordance with the criteria. The research data is obtained from the Indonesia 

Stock Exchange. The method used in this research is panel data regression 

analysis and it is found that the more appropriate model is fixed effect. From 

results of research got of F-statistic value was 11.73635 with a prob value (F-

statistic) of 0.00000. Partially the debt to equity ratio (DER) variable does not 

affect stock prices with a regression coefficient of 0.0557. While, the ratio on 

equity (ROE) variable has a positive and significant effect on stock prices with a 

regression coefficient of 0.0568. And the earning per share (EPS) variable with a 

regression coefficient of  0.1941 partially does not affect the stock price. 

 

Keywords: Stock prices, debt to equity ratio, ratio on equity and earning per 

share 
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ABSTRAK 
 
Penelitian ini untuk mengetahui pengaruh debt to equity ratio (DER), ratio 

on equity (ROE) dan earning per share (EPS) terhadap harga saham pada 
perusahaan sub sektor transportasi yang terdaftar di Bursa Efek Indonesia (BEI) 
periode 2014-2018.Pemilihan sampel dalam penelitian menggunakan metode 
purposive sampling dan didapatkan 29 perusahaan yang sesuai kriteria. Data 
penelitian diperoleh dari Bursa Efek Indonesia.Metode yang digunakan dalam 
penelitian ini adalah analisis regresi data panel dan didapatkan bahwa model yang 
lebih tepat digunakan adalah fixed effect .Dari hasil penelitian didapatkan nilai F-
statistik sebesar 11.73635 dengan nilai prob (F-statistik) sebesar 0.000000 .Secara 
parsial menunjukkan bahwa variabel debt to equity ratio (DER) berpengaruh 
positif dan signifikan  terhadap harga saham dengan koefisien regresi sebesar 
0.0557, sedangkan variabel ratio on equity (ROE) berpengaruh positif dan 
signifikan terhadap harga saham dengan koefisien regresi sebesar 0.0568. Dan 
variabel Earning per share (EPS) berpengaruh negative dan tidak signifikan 
terhadap harga saham dengan koefisien regresi sebesar 0.1941. 
 
Kata kunci: harga saham, debt to equity ratio, ratio on equity dan earning per 

share. 
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