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ABSTRACT

This study aims to examine and analyze the effect of macroeconomics variables,
namely : interest rate of Bank Indonesia, foreign exchange, and Gross Domestic
Product on the stock prices of banking in Indonesia Stock Exchange. The analysis
technique used is multiple regression. The results found that only the foreign
exchange significantly affect the stock prices of banking while the interest rate of
Bank Indonesia and the Gross Domestic Product has no effect on the stock prices
of banking in Indonesia Stock Exchange. This study uses only three
macroeconomics variables, so that further research needs to find other
macroeconomics variables are supposed to influence the stock prices of banking
in Indonesia Stock Exchange.

Keywords : interest rate of Bank Indonesia, foreign exchange, Gross Domestic
Product, and stock prices bank
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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh variabel
makroekonomi, yaitu : tingkat suku bunga Bank Indonesia, valuta asing, dan
Produk Domestik Bruto pada harga saham perbankan di Bursa Efek Indonesia.
Teknik analisis yang digunakan adalah regresi berganda. Hasilnya ditemukan
bahwa hanya valuta asing yang secara signifikan mempengaruhi harga saham
perbankan, sementara tingkat suku bunga Bank Indonesia dan Produk Domestik
Bruto tidak berpengaruh terhadap harga saham perbankan di Bursa Efek
Indonesia. Penelitian ini hanya menggunakan tiga variabel makroekonomi,
sehingga penelitian lebih lanjut perlu menemukan variabel makroekonomi lainnya
yang seharusnya mempengaruhi harga saham perbankan di Bursa Efek Indonesia.

Kata Kunci : tingkat suku bunga Bank Indonesia, valuta asing, Produk Domestik
Bruto, dan harga saham perbankan
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