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ABSTRAK 

 

“PENGARUH  KUALITAS PENGUNGKAPAN SUSTAINABILITY DAN 
KUALITAS LABA TERHADAP RISIKO INVESTASI DAN DAMPAKNYA 

TERHADAP MARKET VALUE ADDED (MVA) PADA PERUSAHAAN 
MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK INDONESIA 

PERIODE 2017 – 2021” 
 
 
 
 

Penelitian ini bertujuan untuk mengetahui pengaruh kualitas pengungkapan 
sustainability dan kualitas laba terhadap risiko investasi dan dampaknya terhadap 
market value added (MVA) pada perusahaan manufaktur yang terdaftar di Bursa 
Efek Indonesia. 
Desain penelitian yang digunakan adalah penelitian kausal dengan populasi 
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2017 – 
2021. Penelitian ini menggunakan metode slovin dengan jumlah sampel sebanyak 
69 yang merupakan perusahaan manufaktur yang terdaftar di Bursa Efek 
Indonesia periode 2017 – 2021 dan menggunakan software E-views versi 12. 
Hasil dari penelitian yang diperoleh secara parsial (1) kualitas pengungkapan 
sustainability berpengaruh positif signifikan terhadap risiko investasi, (2) kualitas 
laba menunjukkan memiliki pengaruh negatif terhadap risiko investasi, (3) risiko 
investasi menunjukkan memiliki pengaruh negatif dan signifikan terhadap Market 
Value Added (MVA), (4) kualitas pengungkapan sustainability berpengaruh 
positif signifikan terhadap Market Value Added (MVA), (5) kualitas laba tidak 
memiliki pengaruh terhadap Market Value Added (MVA), (6) Kualitas 
pengungkapan sustainability memiliki pengaruh langsung yang kuat terhadap ke 
Market Value Added (MVA), risiko investasi tidak memediasi, dan (7) Kualitas 
laba tidak signifikan berpengaruh langsung terhadap Market Value Added (MVA), 
risiko tidak memediasi pengaruh kualitas laba terhadap Market Value Added 
(MVA). 
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ABSTRACT 

 
“THE EFFECT OF THE QUALITY OF DISCLOSURE OF 

SUSTAINABILITY AND QUALITY OF EARNINGS ON INVESTMENT 
RISK AND THEIR IMPACT ON MARKET VALUE ADDED (MVA) IN 

MANUFACTURING COMPANIES LISTED ON THE INDONESIA STOCK 
EXCHANGE FOR THE 2017 – 2021 PERIOD” 

 
 
 
 
This study aims to determine the effect of the quality of sustainability disclosure 
and the quality of risk earnings on investment and its impact on market value 
added (MVA) in manufacturing companies listed on the Indonesia Stock 
Exchange. 
The research design used is causal research with a population of manufacturing 
companies listed on the Indonesia Stock Exchange for the period 2017 – 2021. 
This research uses the slovin method with a total sample of 69 which are 
manufacturing companies listed on the Indonesia Stock Exchange for the period 
2017 – 2021 and uses software E -Views version 12. 
The results of the study obtained partially (1) the quality of sustainability 
disclosure has a significant positive effect on investment risk, (2) earnings quality 
shows a negative effect on investment risk, (3) investment risk shows a negative 
and significant effect on Market Added Value (MVA) ) , (4) the quality of 
sustainability disclosure has a significant positive effect on Market Value Added 
(MVA), (5) earnings quality has no effect on Market Value Added (MVA), (6) The 
quality of sustainability disclosure has a strong direct effect on Market Value 
Added ( MVA), investment risk does not mediate, and (7) earnings quality has no 
significant direct effect on Market Value Added (MVA), risk does not mediate the 
effect of earnings quality on Market Value Added (MVA). 
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