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ABSTRAK 

 

 

Tujuan penelitian ini adalah untuk memperoleh bukti empiris pengaruh 

Manajemen Laba, Ukuran Perusahaan dan Leverage terhadap Return Saham dan 

Kebijakan Dividen memoderasi pengaruh Manajemen Laba, Ukuran Perusahaan 

dan Leverage terhadap Return Saham. 

Populasi dalam penelitian ini adalah perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia pada tahun 2010-2012. Pengambilan sampel 

menggunakan metode purposive sampling, dengan jumlah 168 sampel atau 56 

perusahaan. Teknik analisis data menggunakan analisis regresi sederhana dan 

moderated regression analysis. 

Hasil penelitian sebagai berikut: (1) Manajemen Laba tidak berpengaruh 

signifikan terhadap Return Saham. (2) Kebijakan Dividen mampu memoderasi 

pengaruh Manajemen Laba terhadap Return Saham. (3) Ukuran Perusahaan 

berpengaruh signifikan terhadap Return saham. (4) Kebijakan Dividen tidak 

mampu memoderasi pengaruh Ukuran Perusahaan terhadap Return Saham. (5) 

Leverage berpengaruh signifikan terhadap Return saham. (6) Kebijakan Dividen 

mampu memoderasi pengaruh Leverage terhadap Return Saham.  

Kata Kunci: Manajemen Laba, Ukuran Perusahaan, Leverage, Kebijakan 

Dividen, Return Saham 

 

 

 

 

 

 

lib.mercubuana.ac.id 
Menteng



ii 

 

 

 

EFFECT EARNING MANAGEMENT, SIZE AND LEVERAGE TO STOCK 

RETURN WITH DIVIDEND POLICY AS MODERATING VARIABLE 

By : 

AKHMAD SIGIT ADIWIBOWO 

55513120016 

ABSTRACT 

 

 

The purpose of this research to obtain empirical evidence effect Earning 

Management, Size and Leverage effect to Stock Return and Dividend Policy can 

moderating effect Earning Management, Size and Leverage to Stock Return 

The Population in this study are all maufacturing companies listed on 

the Indonesian Stock Exchange (BEI) the periode 2010-2012. Sampling method 

performed with purposive sampling method, the number of samples is 162 

samples of 56 manufacturing companies. Data analysis used simple regresion 

analysis and moderated regression analysis. 

The result show that: (1) Earning Management is not significantly effect 

on Stock Return. (2) Dividen Policy able to significantly moderate the effect of 

Earning Management on Stock Return. (3) Size is significantly effect on Stock 

Return. (4) Dividen Policy is not able to significantly moderate the effect of Size 

on Stock Return. (5) Leverage is significantly effect on Stock Return. (6) Dividen 

Policy able to significantly moderate the effect of Size on Stock Return.  
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