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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui pengaruh variabel independen 

yang berupa economic value added, operating leverage dan return on equity 

terhadap return saham. Objek penelitian ini adalah perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia tahun 2015-2019. Sampel penelitian ini adalah 

230 sampel menggunakan metode simple random sampling. Penelitian ini 

menggunakan data sekunder dengan metode analisis statistik dalam bentuk uji 

regresi linear berganda. 

Hasil penelitian ini menunjukkan bahwa ecoomic value added tidak 

memiliki pengaruh signifikan terhadap return saham, operating leverage tidak 

berpengaruh signifikan terhadap return saham dan return on equity berpengaruh 

signifikan terhadap return saham. 

 

Kata Kunci: Economic Value Added, Operating Leverage, Return On Equity, 

Return Saham. 
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ABSTRACT 
 

This study aims to determine the effect of independent variables in the 

form of economic value added, operating leverage and return on equity on stock 

returns. The object of this research is manufacturing companies listed on the 

Indonesia Stock Exchange in 2015-2019. The sample of this study was 230 

samples using the simple random sampling method. This study uses secondary 

data with statistical analysis methods in the form of multiple linear regression 

tests. 

The results of this study indicate that ecoomic value added has no 

significant effect on stock returns, operating leverage has no significant effect on 

stock returns and return on equity has a significant effect on stock returns. 

 

Keywords: Economic Value Added,  Operating Leverage, Return On 

Equity, Stock Return. 
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