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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kinerja keuangan yang
diproksikan dengan Loan to Deposit Ratio, Non Performing Loan, dan Beban
Operasional/Pendapatan  Operasional terhadap Kebijakan Dividen yang
diproksikan dengan Dividend Payout Ratio serta implikasinya pada nilai
perusahaan yang diproksikan dengan Price to Book Value. Jenis penelitian ini
adalah penelitian kausal. Populasi dalam penelitian ini adalah perusahaan
perbankan buku 4 periode 2012-2019 sebanyak 5 perusahaan. Teknik pengambilan
sampel menggunakan teknik purposive sampling, sehingga diperoleh sampel
berjumlah 4 perusahaan. Teknik analisis data yang digunakan adalah analisis
regresi data panel.

Berdasarkan hasil penelitian ini menunjukkan bahwa (1) Loan to Deposit
Ratio berpengaruh negative signifikan terhadap Dividend Payout Ratio, (2) Non
Performing Loan berpengaruh positif tidak signifikan terhadap Dividend Payout
Ratio, (3) Beban Operasional/Pendapatan Operasional berpengaruh positif tidak
signifikan terhadap Dividend Payout Ratio, (4) Dividend Payout Ratio berpengaruh
negative tidak signifikan terhadap Price to Book Value.

Kata Kunci : Loan to Deposit Ratio (LDR), Non Performing Loan (NPL), Beban
Operasional/Pendapatan Operasional (BOPO), Dividend Payout Ratio (DPR),
Price to Book Value (PBV), Eviews 10.
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ABSTRACT

This study aims to determine the effect of financial performance proxied
by Loan to Deposit Ratio, Non-Performing Loan, and Operating
Expenses/Operational Income on Dividend Policy proxied by Dividend Payout
Ratio and its implications on firm value proxied by Price to Book Value. This type
of research is causal research. The population in this study were book banking
companies for the period 2012-2019 as many as 5 companies. The sampling
technique used purposive sampling technique, in order to obtain a sample of 4
companies. The data analysis technique used is panel data regression analysis.

Based on the results of this study, it shows that (1) Loan to Deposit Ratio
has a significant negative effect on the Dividend Payout Ratio, (2) Non-Performing
Loans have an insignificant positive effect on the Dividend Payout Ratio, (3)
Operating Expenses/Operational Income have an insignificant positive effect on
Dividends. Payout Ratio, (4) Dividend Payout Ratio has no significant negative
effect on Price to Book Value.

Keywords: Loan to Deposit Ratio (LDR), Non Performing Loan (NPL), Operating
Expenses/Operational Income (BOPO), Dividend Payout Ratio (DPR), Price to
Book Value (PBV), Eviews 10.
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