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Tangerang Selatan, 5 Januari 2022 
 
 
 

Arifiah Wulandari 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

vii 

http://digilib.mercubuana.ac.id/



 

 

DAFTAR ISI 

LEMBAR PENGESAHAN SKRIPSI .............................................................................. i 

SURAT PERNYATAAN KARYA SENDIRI ................................................................. ii 

ABSTRAK ........................................................................................................................ iii 

ABSTRACT ...................................................................................................................... iv 

KATA PENGANTAR ....................................................................................................... v 

DAFTAR ISI .................................................................................................................. viii 

DAFTAR TABEL ............................................................................................................. x 

DAFTAR GAMBAR ........................................................................................................ xi 

BAB 1 ................................................................................................................................. 1 

A. Latar Belakang ...................................................................................................... 1 

B. Rumusan Masalah Penelitian ............................................................................ 11 

C. Tujuan dan Kontribusi Penelitian ..................................................................... 11 

Tujuan Penelitian .................................................................................................... 11 

Kontribusi Penelitian .............................................................................................. 11 

BAB II .............................................................................................................................. 13 

A. Kajian Pustaka .................................................................................................... 13 

1. Teori Sinyal (Signaling Theory) ..................................................................... 13 

2. Risiko dan Manajemen Risiko ....................................................................... 14 

3. Lindung Nilai (Hedging) ................................................................................. 15 

4. Leverage ........................................................................................................... 19 

5. Likuiditas ......................................................................................................... 20 

6. Profitabilitas .................................................................................................... 21 

B. Penelitian Terdahulu .......................................................................................... 22 

C. Rerangka Pemikiran........................................................................................... 33 

D. Hipotesis ............................................................................................................... 34 

BAB III ............................................................................................................................ 38 

A. Jenis Penelitian .................................................................................................... 38 

B. Definisi Operasionalisasi Variabel Dan Pengukuran Variabel ...................... 38 

Variabel Terikat (Dependent Variable) ................................................................. 38 

Variabel Bebas (Independent Variable) ............................................................... 39 

C. Populasi dan Sampel Penelitian ......................................................................... 41 
viii 

http://digilib.mercubuana.ac.id/



D. Teknik Pengumpulan Data ................................................................................ 43 

E. Metode Analisis Data .......................................................................................... 44 

1. Analisis Statistik Deskriptif ............................................................................... 44 

2. Uji Kualitas Data ................................................................................................ 44 

3. Uji Hipotesis ......................................................................................................... 48 

BAB IV ............................................................................................................................. 51 

A. Deskripsi Objek Penelitian................................................................................. 51 

B. Statistik Deskriptif .............................................................................................. 52 

C. Uji Kualitas Data ................................................................................................ 54 

1. Uji Keseluruhan model ( overall model fit) ........................................................ 55 

2. Uji Kelayakan Model Regresi (Goodness of fit test) .......................................... 56 

3. Uji Koefisien Determinasi (Nagelkerke R Square) ............................................ 57 

4. Multikolonieritas .................................................................................................. 58 

5. Matriks Klasifikasi .............................................................................................. 59 

D. Uji Hipotesis ........................................................................................................ 61 

1. Uji Simultan (Omnibus Test of Model Coefficient) .......................................... 61 

2. Uji Parsial (Uji Wald) .......................................................................................... 62 

3. Analisis Regresi Logistik ..................................................................................... 63 

E. Pembahasan ......................................................................................................... 65 

1. Pengaruh Leverage terhadap Keputusan Hedging pada Bank Konvensional 
yang Terdaftar di BEI Periode 2017 – 2020 ......................................................... 65 

2. Pengaruh Likuiditas terhadap Keputusan Hedging pada Bank Konvensional 
yang Terdaftar di BEI Periode 2017 – 2020 ......................................................... 67 

3. Pengaruh Profitabilitas terhadap Keputusan Hedging pada Bank 
Konvensional yang Terdaftar di BEI Periode 2017 – 2020 ................................. 68 

BAB V ................................................................................................................................71 

A. Kesimpulan .......................................................................................................... 71 

B. Saran .................................................................................................................... 71 

DAFTAR PUSTAKA ...................................................................................................... 73 

LAMPIRAN......................................................................................................................77 
 
 
 
 
 
 
 
 
 
 
 
 

ix 

http://digilib.mercubuana.ac.id/



DAFTAR TABEL 
 

 
 

 

Tabel 2.1 Penelitian Terdahulu........................................................................... 22 

Tabel 3.1 Operasional Variabel ......................................................................... 41 

Tabel 3.2 Rincian Sampel Penelitian ................................................................. 42 

Tabel 3.3 Daftar Sampel Penelitian ................................................................... 43 

Tabel 4.1 Kriteria Sampel… .............................................................................. 52 

Tabel 4.2 Hasil Uji Statistik Deskriptif ............................................................. 54 

Tabel 4.3 Hasil Uji Overall Model Fit Awal… ................................................. 56 

Tabel 4.4 Hasil Uji Overall Model Fit Akhir… ................................................ 57 

Tabel 4.5 Hasil Uji Goodness Of Fit Test… ........................................................58 

Tabel 4.6 Hasil Uji Nagelkerke R Square ........................................................... 59 

Tabel 4.7 Hasil Uji Multikolinearitas ................................................................ 60 

Tabel 4.8 Hasil Uji Matriks Klasifikasi… ..........................................................61 

Tabel 4.9 Hasil Uji Omnibus Test Of Model Coefficient. .................................. 62 

Tabel 4.10 Hasil Uji Wald… ............................................................................... 63 

Tabel 4.11 Hasil Uji Analisis Regresi Logistik .................................................. 64 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

x 

http://digilib.mercubuana.ac.id/



DAFTAR GAMBAR 
 

 

 

Gambar 1.1 Nilai Tukar Rupiah Terhadap Dollar ............................................. 4 

Gambar 1.2 Fluktuasi Tingkat Suku Bunga ........................................................ 6 

Gambar 2.1 Rerangka Pemikiran ...................................................................... 34 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

xi 

http://digilib.mercubuana.ac.id/




